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Tue burning of the Hotel Royal on Sunday morning and the 
loss of a number of lives in consequence, adds one more to the 
list of terrible disasters that are chargeable to the insecure 
methods of building that are permitted by the laws of this State. 
Here was an old rambling range of buildings, originally built for 
stores, that had been altered over, added to, and variously re- 
constructed from time to time, till it became a prominent hotel. 
Occupying a desirable site, it was usually well filled with guests, 
many families making it their permanent home. When the fire 
started, it spread through the house with such rapidity that in 
the course of a few minutes the entire structure was a mass of 
flames, and its complete destruction was the work of about half 
an hour. As the fire occurred about 3 o’clock in the morning, 
the occupants were all in bed, and the wonder is, not that sev- 
eral lost their lives, but that any escaped. But for the timely 
assistance rendered by the firemen, the police and a number of 
civilians, the death roll would have been more than doubled. 
Some of those who escaped were saved almost as by a miracle 
That such a structure could exist and be used for hotel purposes 
is areflection upon every person who has anything to do with the 
execution of the building laws or the inspection of buildings. 
The disaster calls loudly for some reform in these matters, 
There are probably at least twenty hotels in this city that are no 
better in their construction than the Royal was, and equally 
lacking in means of escape. If the Sunday morning’s disaster 
shall lead to a compulsory overhauling of these structures, it 
will not have been in vain. 





THE resignation of President Wm. H. Beers of the New York 
Life, on Monday, was a great surprise to all who have watched 
the controversy in which he has been engaged for over eight 
months. On Monday he submitted to the trustees his resigna- 
tion, which was accepted. Immediately resolutions were 
adopted testifying to his zeal, ability and integrity, and appoint- 
ing him to a consulting position at a salary of $37,500 a year. 
This is virtually retiring him upon half pay. It has been evi- 
dent from the time of the publication of the report of the exam- 
ination of the company by Deputy Superintendent Shannon, 
and the report of Superintendent Pierce based thereon, that the 
best welfare of the company demanded the retirement of President 
Beers, but it was not believed that he would surrender his office 
without a prolonged struggle. That he has done so is probably 
due to the fact that he has become convinced that his continua- 
tion in the executive chair would tend to perpetuate the attacks 
upon the company and thus impair its prosperity. In accepting 
his resignation the trustees place on record their estimate of his 
ability, his loyalty to the company, and their belief in his integ- 
rity. With sucha tribute, after somany months of hard fighting, 


including much misrepresentation and unfounded abuse, Mr. 
Beers could well afford to retire and the company can well afford 
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to pay for his advice and counsel in the future, although we 
incline to the belief that the sum of $25,000 recommended by the 
special committee of trustees would have been acquiesced in 
generally more readily than the larger sum finally agreed upon 
by thefull board. While nearly seventy years of age, he is still 
full of vigor and energy, and his release from the burdens he has 
borne singlehanded for so long, should tend to rejuvenate him 
and restore him to perfect health. There are those who will 
make haste to kick the dead lion, but we prefer, while recogniz- 
ing the mistakes he has made, to echo the words of the trustees, 
and give him credit for having made the New York Life one of 
the leading companies of the world. Having this sole object 
in view, the methods he employed have sometimes been of more 
than doubtful propriety, but these were, no doubt, the outgrowth 
of the excessive competition he encountered. In the days of 
his power and aggressiveness we did our full share in opposing 
him; now.that he has gone into virtual retirement he will 
always be remembered as one of the most potent factors in the 


development of life assurance. 
% * * * 


The action of the trustees on Monday indicates a determina- 
tion on their part to adopt the suggestions of Superintendent 
Pierce, and to divide the duties heretofore performed by Presi- 
dent Beers among other officers. An auditor is to be appointed 
to have charge of the accounts and to report directly to the 
trustees. This is an important step, and one that might be fol- 
lowed to advantage by all other companies. But much de- 
pends upon the person selected for the place. If the trustees 
could, for instance, secure the services of such a man as Wm. 
D. Whiting, who is not only an expert accountant but a promi- 
nent lifé assurance actuary, they would be exceedingly fortunate. 
He has had a vast experience with life assurance accounts, and 
is familiar with every detail of the business. With a thoroughly 
practical life assurance man as president of the company, and 
an independent expert in charge of the accounts, fewer mis- 
takes are likely to occur than have confessedly been made in 
the past. 





THE annual meeting of the meinbers of the Mutual Reserve 
Life Insurance Association is always a great event in the affairs 
of that organization. On Wednesday, January 27, the eleventh 
meeting in the series was held at the offices of the company in 
the Potter Building, and was the most numerously attended of 
any meeting heretofore held. There were representatives from 
all sections of this country, Canada and several European coun- 
tries, and the enthusiasm with which the annual reports of the 
various officials were received clearly demonstrated the popu- 
larity of this association. The chief event at these annual 
gatherings is the report submitted by the president, E. B. Har- 
per, in which he reviews the progress made from year to year 
and the present standing of the company. His latest report 
was unusually full, embracing a synopsis of the reports of the 
chiefs of all the various departments of the association. From 
his report we learn that the income of the association from all 
sources during 1891 was $3,388,849, an increase over the income 
of the previous year of $315,278. There was paid for death 
claims during the year $2,290,109, making a total of claims 
paid since organization of over $12,000,000o—a yearly average 
exceeding $1,000,000. The cash and invested assets of the as- 
sociation on December 31, amounted to $3,384,437, while the 
reserve or emergency fund amounts to $3,155,221, being a net 
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increase for the year of $382,935. The association received 
during 1891 applications for insurance amounting to $50,019,615, 
of which $44,318,965 was accepted, making the total amount of 
insurance in force at the end of the year $215,207,910. This is 
certainly a most excellent showing for the association and main- 
tains it at the head of all companies or associations doing busi- 
ness upon this plan. In other columns we give liberal extracts 
from the report of the president of the association which state 
succinctly the material features‘of the reports of the other offi- 
cers. Mr. Harper gave great credit to his associate officers for 
their fidelity and diligence, as also to the field force for the 
energy with which they had prosecuted the business and brought 
about such satisfactory results. ‘The Mutual Reserve has dem- 
onstrated that life insurance upon the natural premium or as- 
sessment plan can be made successful from a financial stand- 
point, and that the insurance it provides is satisfactory to a very 
large body of policyholders. While Mr. Harper is himself an 
able executive officer, he has taken pains to surround himself 
with capable lieutenants whose devotion to the interests of the 
association are beyond question. Among these are: Vice- 
Presidents O. D. Baldwin, Henry J. Reinmund and J. D. Wells; 
treasurer, John W. Vrooman; F. D. Braman, secretary ; James 
W. Bowden, medical director; C. R. Bissell, chairman of the 
investment committee. The old board of officers was re- 


elected unanimuosly. 





THE SPECTATOR Company has just issued from the press the 
fifth edition of Principles and Practice of Life Insurance. This 
new edition contains entirely new descriptive text from that 


found in former editions, and for the first time since the work 


was originally published, it has been carefully rewritten and re- 
compiled and entirely reset in new type. Many new tables 
have been added, including new tables of premiums and annui- 
ties. The interest tables have been enlarged and now include 
2, 2%, 3 and 3% per cent valuations, and all the tables have 
been extended from 50 to 100 years. There are also included 
among the new tables values based upon the American Experi- 
ence Table with interest at 4 per cent; also values upon the 
same table with interest at 34 and at 3 percent, which latter have 
never before been published. These values include all the usual 
forms of life and endowment policies. The valuation tables 
upon the Actuaries Table of Mortality with 4 per cent interest 
have been enlarged both in respect to reserves and cost of 
insurance. The premiums for term insurance, Actuaries 4 per 
cent, have also been extended so as to give from 1 to 15 years 
inclusive, and they are also given for the 2oth and 25th years, 
This publication is well known as a standard treatise on the 
Principles and Practice of Life Insurance, originally compiled 
with valuable tables of reference, by Nathan Willey and issued 
in 1872. A complete, simple and concise explanation of the 
computations involved in the science of life contingencies, has 
been furnished by Henry Worthington Smith for this edition, 
and the computations have been carefully extended by the ad- 
dition of numerous pages of tables. All values on the Actuaries 
or Combined Experience Table, with interest at 4 per cent, 
were recently computed by the Insurance Departments of New 
York and Massachusetts, and are now for the first time given to 
the public, in Principles and Practice of Life Insurance. The 
work for the first time is issued in three forms, adapted to the 
uses of purchasers in the various departments of life assutance 
work. An edition designated as the Actuaries Edition, printed 
on heavy paper, with wide margin for notations, and substan- 
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tially and elegantly bound, is the only edition containing the 4, 
3% and 3 per cent American Experience Valuation Tables. In 
other respects the pocket and cloth editions will, so far as con- 
tents are concerned, be identical with the actuaries volume. 
The price of the actuaries edition, containing the 4, 334 and 3 
per cent American Experience Valuation Tables, is $5 ; of the 
pocket edition (with flexible leather cover), $2.50, and of the 
cloth edition, $2. These volumes will be ready for delivery 
within the next ten days. 








WORTHLESS FIRE INSURANCE COMPANIES. 


NE of the strangest facts in the history of fire insurance in 
many countries is that there are always somewhere a 
number of worthless companies organizing, strutting through a 
brief existence, collapsing, swindling and vanishing. The pro- 
cess seems to be continuous with a change of locality or of the 
individuals engaged, but the results are invariably disastrous to 
those who trust them. Some of these mushrooms are downright 
swindles from the start, a few are organized with paper capitals 
and a small amount of cash, while a great many are organized 
with a pretense of respectability and perhaps honest intentions 
on the part of their founders. The latter are usually found in 
States where the laws favor mutual companies with power to or- 
ganize upon the basis.of premium notes paid in for policies yet 
to be issued, Sometimes the organization is honest, and some- 
times the promoter is a sharper imported from another State 
who persuades reputable people into the organization on the 
plea of encouraging home institutions, or the old played out 
(in fire insurance) keep-your-money-at-home idea. The paper 
capital companies are started generally by unknown and usually 
uriscrupulous persons who give their notes as capital and start 
companies with the bold announcement that there is a “ capital 
of $200,000 paid in,” and when this alluring device is not 
deemed sufficient, the same parties put up more notes and call it 
a “guarantee fund.” By and by these companies fail, and the 
anxious creditors are unable to convert these promises into cash, 
and both the original (paper) capital and “ guarantee fund ” 
prove as unsubstantial as the air. The mutual affairs are not 
much better in their final relations to the public or to policy- 
holders who call upon them for losses. The “mutual ” part of 
the company turns out to be fraudulent save as a trap for the 
unwary who have paid premiums on the stock plan and are 
afterwards compelled to pay assessments or maintain law suits. 
Some of the shrewdest mercantile firms in New York who have 
accepted these pseudo mutual policies (on the stock plan of pay- 
ing a premium without further liability) have been compelled to 
pay assessments to Ohio and Illinois mutual swindlers to save 
annoying and vexatious litigation. The downright swindlers 
first mentioned are of the class which, without any rea! capital 
or notes, or other evidences of capital however worthless, have 
for years palmed off their spurious policies on the public. Sev- 
eral of them have been brought to grief in Pennsylvania, while 
the fair fame ot the Dakotas and the new Pacific State of Washing- 
ton has been dimmed by the facility with which these swindlers 
have operated within their borders. 

The amazing thing about these worthless concerns is the en- 
ormous amount of patronage they have been able to gather to 
themselves in the last few years before their final extinction. 
Only partial statistics are available to ascertain even approxi- 
mately the extent of this patronage. An examination of the 
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annual reports of Western States and of the insolvency proceed- 
ings in various States by Insurance Commissioners or deluded 
policyholders will give some idea of the receipts of such compa- 
nies. It is no exaggeration to state the sum paid out for worth- 
less fire insurance policies in this country in the past five years 
amounts to $1,000,000 per annum. The amount is probably 
understated. It reveals the temptation to the swindlers who 
concoct, manage and absorb the receipts of these companies. 
They move about from State to State, and have always a plaus- 
ible story to tell of the misfortunes their previous ventures have 
encountered as a reason for their failure. They often change 
their names, and are shrewd enough to disappear mysteriously 
as soon as they suspect a searching inquiry will begin. Their 
methods do not essentially differ with the change of scene. It 
is related of the fellows who recently organized several com- 
panies in New Hampshire with nominal capitals of $100,000 
each and $1000 paid up, that they did no business whatever at 
home, but secured many victims at a distance through cor- 
respondence. 

Their methods seem to reveal a kind of Masonry among the 
dealers in worthless insurance. No sooner is there a bogus 
company started, whether in the District of Columbia or the 
wild West, or in New England or in the South or on the North- 
ern Pacific slope, than the whole crew of dealers in that kind of 
commodity are in full cry after victims. We presume these 
people are reached by circulars, and that as “ birds of a feather 
flock together”’ their names are known from one end of the 
country to the other. The correspondents usually make their 
own terms, and we have heard with some amusement that one 
of the notorious dealers in this city in this sort of green goods 
makes it a rule to retain seventy-five per cent of every premium 
paid him on such policies. He says that he is quite liberal with 
the promoters of the companies if he allows them twenty five 
per cent. Whatever the method, the fact is well known that the 
patronage of the worthless companies is received from almost 
every State in the Union. Every large city is a headquarters 
for the distribution of bogus or worthless policies, and the 
largest centres of this disgraceful business are Chicago and New 
York. Of all large cities, Boston is exempt from the disgrace 
to a larger degree than any othercity. Philadelphia, Cincin- 
nati, Indianapolis, New Orleans, Cleveland, Milwaukee and 
Buffalo are the homes of parties guilty of this disgrace. 

But who are the patrons? The question is suggestive of a 
combination of ignorance, stupidity and cupidity, greater than 
one would suppose existed to any appreciable extent in intelli- 
gent America. They comprise, first of all, the victims of sharp- 
ers, who are unable to secure insurance in,.the regular reputable 
companies on account of the dangerous character of their risks. 
Second, they are people who listen to anybody who can talk 
glibly about printed statements of unknown companies in a man- 
ner calculated to deceive the very elect. But these stupid 
ones also embrace a class of merchants and manufacturers who 
never busy themselves to ascertain the condition of an insurance 
company, and who could not, if asked, explain the difference 
between a reinsurance reserve anda net surplus. They are very 
shrewd in their own calling, but fire insurance and fire insur- 
ance companies are as much of a puzzle to them as the dead lan- 
guages. Of course they are easily deceived, and there is not 


much sympathy for them, The largest class swindled by the 
worthless companies are the people who revel in cheap insur- 
ance or are constantly fighting “combinations,” or won’t submit 
to the ninety per cent coinsurance clauses or other ordinary and 
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reasonable restrictions. ‘Their wail over the loss of premiums in 
these fraudulent concerns is louder than their growls over the 
extortion (as they call it) of the legitimate companies. They 
are known to the dealers in bogus policies and are deluded and 
cheated year after year by the swindlers, until their souls are 
gorged with disgust and they finally retreat. They rarely de- 
serve or receive any sympathy. 

Is there a market for bogus insurance? Yes,as long as peo- 
ple buy imitation jewelry, shoddy clothing, paper trunks and 
sanded sugar. Yes, as long as any portion of the public regard 
insurance as strictly a benevolent scheme in which stockholders 
have no rights and rates are permitted to be made by the buy- 
ers. The experience with bogus companies, however, is educa- 
tional, and if the lawful and responsible companies give greater 
prominence to the frauds, which are exposed from time to time, 
the educational portion will develop distrust and ultimately kill 
off the patronage bestowed upon the worthless affairs. If they 
will distribute more of the information obtained by such expos- 
ures—through agents or reputable insurance journals and other 
channels—the victims of these companies will diminish and 
probably opportune legislation be invoked, which will make it 
dangerous for operators in bogus insurance to ply their vocation. 








THE COMBINED DEATH AND EXPENSE RATE. 


NE of the factors which contributes to the dividends of 

life assurance companies to their policyholders is the 

saving effected by experiencing a lower death rate than the 
mortality tables indicate. Another factor is a saving in expenses 
by carrying on the business at a lower rate than is provided for 
by the loading onthe net premiums. In previous issues of THE 
SPECTATOR we have dealt with each of these questions separ- 
ately. The table we give herewith combines them to show the 
amount each $100 of the mean assurance in force has to con- 
tribute to pay death losses and expenses. Each one of 
twenty-seven companies is here shown year by year for twenty 
years, together with the average for each period of five years 
and the average for the whole twenty years. As we pointed out 
in considering the death rate, as the companies progress in age 
the death rate increases and is only kept down by a proportion- 
ately large accession of new blood which has the effect of in- 
creasing the expense rate. Itis an easy matter to pick out from 
the table those companies which have pursued the middle path, 
and while doing what they could to keep down the death rate 
Ly getting a fzir share of new business, have at the same time 
not allowed their expense rate to swamp the gain thus made in 
mortality. Knowing then that the death rate was bound to 
increase to some extent and that the high pressure method of 
securing business in vogue for the past ten years has materially 
increased the expense rate in that period, it is not surprising to 
note that the average death and expense rate as shown in this 
table has increased materially during the twenty years 1871 to 
1890. The highest point was touched in 1888, a decrease 
shown in 1889 and a gain made in 1890, which latter, however, 
may be attributed to the excessive mortality experienced from 
influenza in that year. The returns from the companies for 
1891 so far received, indicate a more favorable year so far as 
the mortality is concerned, and it is probable that the returns 
when complete will show an appreciable diminution in the ex- 
pense rate. The averages for the five year periods of course 
show an increase, of 0,14, 0.21 and 0,14 respectively, the last 
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five years showing a decrease which it is hoped may be continued, 
or at the least maintained. The average for the whole period 
is 2.23 per cent, or in other words each $rooo of assurance in 
force has had to contribute yearly for the past twenty years 
$22.30 to pay death claims and expenses. Now that most of the 
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| 


COMPANIES. 1871. | 1872, | 1873. | 1874. | 1875. | 1876. | 1877. | 1878. | 1879. | 1880. | 1881. 


Etna Life.........| 1.85 | 2.18 | | 2 47 


Berkshire. .........| 1-76 1. 93 | 1.96 





215 | 201 | 2.05 | 2.05 | 2 09 | 2.37 | 2.20 | 2.26 | 2.24 | 2.30 2.32 | 2.24 | 2 30] 2.44 Bae Ri 2.12 | 2.13 | 2.16 | 2.27 
1.93 | 2.22 | 2.15 | 1.21 | 2.17 | 1.82 | 1.78 | 1.82 2.30 | 2.56 201 | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 209/ 1 96| 1.82 | 2.16 1.99 
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companies have their agency plants thoroughly established, thus 
materially curtailing one item of expense, and as the public 
appreciation of the value of. life assurance is at a higher point 
than ever before, we may confidently look forward to a slower 
increase in this rate, or perhaps even a diminution of it. 


CoMPANIES, 1871 TO 18go. 








AVERAGES. 


| 


1889, | 1890, [_ Ps 
1871 | 1876 | 1881 | 1886 | 1871 


to to to | to | 
1875. | 1880. | 1885. 1890. | 1890, 
| | 


1882, | 1883, 1884. | 1885. | 1886. | 1887. | 1888. 





} 
2.32 | P 2.22 
1.98 


} 


Brooklyn ......---.| 2.57 | 3-12 | 3.17 | 2.67 | 2.52 | 3 03 | 2.73 | 3 52 | 3-27| 252 3-39 | 271 | | 2.88 | 2.86 | 313 337| 2-74 3 24 | 3-83 | 3.67 | 2.77 | 3.03 | 2.99 | 3.37 | 3.04 
Conn. General..... 3-27 | 2 42 | 2.48 | 2.24 | 2.26 | 2.07 | 2.40 | 2.57 | 2 28 | 2.39 2.53 | 2.43 | 2.49 I. 85 | 2.38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 253 | 2.34 | 2.34 | 2.10 | 2.33 
2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 1.87 | 2.04 | 2.49 | 279 | 2.55 


Conn, Mutual...... 1.71 | 1.88 | 1.99 | 1.79 | 1.99 | 1.86 | 1 99 | 2.01 | 2.09 | 2.27 2.49 | 2.28| 2.50 2.44 | 


Equitable, N. Y.. 



































.| 1.85 | 1.88 | 2.10 | 1.98 | 2.09 | T.90 | 1.92 | 1.93 | 2.03 | 2.21 | 2 20 | 2 10 | 2.04 | 2.08 





2.15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 1.98 | 1.99 | 2 11 2.22 | 208 
) 2.51 | 2.52 

















Germania *........ 1.19 | 2.26 2.60 | 2 47 | 2.45 | 2.28 | 2.68 | 2.61 | 2.62 |e 2.78 €2.44/¢2.61\¢2.57 ¢2 51.¢2.65, 2.18 | 2 42 | 253 | 2.76 | 2.67 | 2.40 | 2.60 | 2.56 
Home Life ........ 1.42 | 1.92 | 1 82 | 1.72 | 1.79 | 1.78 | 1 97 | 2.08 | 2.17 | 2.38 | 2.32 | 2.31 2.38 | 2.44 | 2.38 | 291 | 2.55 | 2.61 | 253 | 2.43 | 1.74 2.08 | 2 44 2.61 | 2.19 
John Hancock*....| 1.78 | 2.33 | 2 23 | 1.68 | 2.16 | 1.63 | 1 99 | 1.81 | 2.39 |e 2.30 ¢2.19/¢ 2.26) 1 84 | 2.18 | 2.18 | 2.55 | 2.51 | 2.30 | 2 82 | 2.34 | 2.03 | 2.03 | 2.13 | 2.50 | 2.17 
Manhattan ....... -| 1.85 | 2.17 | 2 47 | 2.27 | 2.73 | 252 | 2 52 | 2.52 | 2.90 | 3.10 2.66 | 2.60 | | 3-05 2.82 | 2.¢9 | 3.05 | 3-27 | 3-50 | 3.48 | 2.92 | 2 30 | 2 72 | 2.83 | 3.24 | 2.77 
Mass. Mutual...... 1.63 | 1.84 | 1.71 | 1.72 | 1.94 | 1 58 | 1 61 | 2.02 | 2.05 | 2.09 2.29 | 2.17 | 2. 33 | 2.02] 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 1.77 | 1.87 | 2.19 | 2.20 | 2.01 
Metropolitan *..... 1.80 | 1.95 | 2 05 | 1.89 | 1.98 | 1.80 | 1.90 | 2.20 | I.99 |e 2 46 € 2.32/¢ 1.91\¢ 2.57 € 3.14|¢ 2.43, 3.23 | 3-79 | 3-99 | 3-63 | 3 81 | 1.94 2.08 | 2.48 | 3.69 | 2.55 
Mutual of N. Y..../ 1.51 | 149 | 1.74 | 1.55 | 1.61 | 1.54 | 1.58 | 1.50 | 1.98 | 2.04 | 2.09 | 2.06 | 2 12 | 2.05 | 2.34 | 2.28 | 2.46 | 2 69 | 2.68 | 2.63 | 1.58 | 1.73 | 2.13. 2.54 | 1.99 
Mutual Benefit.... . 1.80 | 2.00 | 1.90 | 1 89 | 1.98 | 2.08 | 1.79 | 205 | 2.16| 2.30 248 | 2.18 | 2.17 | 2.14] 2.32 252] 2.51 | 2.51 | 2.49 | 2.48 | : QI | 2.07 | 2.26 2.50 | 2.19 
National of Vt...../ 1.13 | 1.44 | 1.68 | 1.69 | 1. 53 | 1-34 | 1.77 | 1.61 | 1.73 | 1.87 1.58 | 1.88 | 2.30 | 2.18 | 1.88 1.94 | 1.94 | 2.15 211 | 2.07/ 1.49 1.66 1.96 2.05 | 1.79 
| 
New England....../ 1.80 | 1.84 | 1.70 | 1.84 | 1.88 | I.91 | 1 84 1.74 | 1.84 | 2.05 | 224 | 2.32 | 2.35 | 2.22] 2.55 | 2.22 | 2.02 | 245 | 2.28 | 2.49 | 1.81 | 1.87 | 2.33 | 2 29 | 2.08 
New York Life..... 1.94 | 2.08 | 1.93 | 1 74] 1.91 | 1.87 | 2.13 | 2 23] 1.95 2.32 2.52 | 2.35] 251 | 2.27] 2.26 | 2.18 | 2.52 2.34 | 2.39 | 2.44 | I.92 | 2.10 | 2 28 | 2 37 | 2.19 
Northwestern...... 1.93 | 1.66 | 1.82 | 1 gt | 1.82 | 2.03 | 1.79 | 1.96] 1.92 | 1.94 2.05 | 1.94 | 1.95 | 1.74 | 1.77 | 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.83 | 1.92 | 1.89 1.84 1.87 
Penn Mutual......| 1.65 | 2 19 2.38 | 1.73 | 1.95 | 2.13 | 2.00 | 2.44 | 2.04 | 229 2.39 | 2.22 | 2.38 | 2.10] 2.29 | 2.18 | 2.00 | 2 27 | 2.29 | 2.31 | 2.00 | 2.18 | 2.27 | 2.21 | 2.17 
Phoenix Mutual....| 2.04 | 1.95 | 2.06 | 1.91 | 2.18 | 2.21 | 247 | 2.36 | 216| 2.38 2.46 | 2.77 | 2.70 | 2.96 | 2.99 | 2.68 | 3.32 | 3 14 | 3.18 | 3.68 | 2.03 | 2.32 | 2.78 | 3.20 | 2.58 
Provident L. and T.} 1.66 | 1.96 1 53 | 1.53 | I 29 | 1.38 | 1.51 | 1.66 | 1.70 | 1.60 | 1.59 | 1.76 | 1.53 | 1.57| 1 44 | 1-55 | 1 35] 1-81 | 1.60] 1.54 | 1.59 | 1.57 | 1.58 | 1.59 | 1.59 
State Mutual ......| 1.53 | 1.51 | 1.56 | 1.55 | 1. 1.59 | 1.25 | 1.33 | 1.65 | 1.34 | 1.71 | 1.91 | 1.56 | 1.78 | I 79 | 2.21 | 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.55 | 1.45 | 1.85 | 1.97 | 1.71 
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SPECTATOR SURVEYS. 


Cyrus D. HocuE, auditor of Alabama, writes to us as follows: ‘‘ Having 
received many inquiries as to the standing of the Alabama Fire Insurance 
Company of Florence, Alabama, and not having any official knowledge of any 
such company, I caused inquiry to be made at Florence, and find that there 
is no such organization known there.” Look out for this wildcat. We have 
not heard of any of its policies being offered in this vicinity as yet, but prop- 
ertyowners should be on their guard, for brokers that deal in wildcat policies 


abound. 
* * . * 


WE have alluded several times to the very ‘‘ shady” companies known as 
the United Fire Insurance Company of Concord and the Metropolitan Fire 
Insurance Company of Charleston, W. Va. The facts seem to be that a firm 
of brokers known as Milch, Fleissner & Co. got a charter for the United 
mainly for the purpose of insuring Hebrew risks in this city. They may have 
had a little capital to exhibit for the purpose of getting a charter, but ifs per- 
manent character in the form of capital. is not above suspicion, Then came 
a quarrel in the firm, and Milch dropped out. Fleissner and his friends then 
succeeded in getting a West Virginia charter for the Metropolitan, and an- 
nounced that it would reinsure the risks assumed by the United. Their 
method of reinsuring seems to be sending out notices of cancellation of the 
United policies for which they had received premiums, At least we know of 
instances of such cancellations, and have seen the receipts for the premiums 
paid onthe policies, signed by Milch, Fleissner &Co. We are informed that 
Milch is trying to run another Concord company on his own account. It 
seems to be a sort of a Kilkenny cat fight between these brokers over the 


corpses of a trio of malodorous and untamed felines. Those unfortunates who 
paid premiums to them apparently have no redress, unless the Superintendent 
of Insurance should interfere in their behalf. 
* . * > 

CONSIDERABLE comment has been excited from the fact that the St. Paul 
German Fire Insurance Company has not been relicensed to do business in the 
State of New York for the present year. In fact, the company did not apply 
for a license, knowing that it would be useless to do so, as its report would 
have shown an impairment under the rules adopted by the New York Depart- 
ment. The facts of the case are that the company has reinsured many of its 
risks in companies that are not licensed to do business in the State of New 
York, and for this reinsurance they get no credit, and hence an impairment 
would have been shown in their report. Last year the company placed rein- 
surance in such companies to the amount of $208,000, and on the first of 
January they had in force $140,000, and they reinsured during the year some of 
the business of the Empire State, the Liberty, the Security of New Haven 
and all of the Peoples of Pittsburgh outside of Pennsylvania. This gave them 
double lines on some risks, and these will expire by the middle of the year, 
The annual statement issued by the company for January 1, '92, shows that it 
has a capital of $500,000 and assets amounting to $924,411, with a net surplus 


of $41,036. 
- * % 


THE Western brokers, who have surplus lines to place in this city, have 
discovered that the ‘‘ Merchants Lloyds” policiesin this city on a basis of five 
per cent commission are obtainable upon some of their hardest risks. 

* * . * 

THE acquisition of the little Norwalk (Conn.) Insurance Company by the 

London and Lancashire, is another step toward the creation of an insurance 
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interest in this country through which English companies can, if they choose, 
transact all their American business. They may use these side show offices 
fer reinsurance if they please, or finally transfer all their risks to such compa- 
nies, im order to escape the liability for enormous demands on their unpaid 
English capital in the possible event of a disastrous conflagration. 


* * * * 


Tue Chicago map war waxes hot. Some of the larger companies have not 
only refused to pay the assessment for the map expenses levied by the local 
board in Chicago, but the regular assessment as well. The ground of objection 
to the latter charge is that the board had no right to pay out the large balance 
on hand to the map company. But the smaller companies are having the best 
of it with their small payments, receiving the new maps on equal terms with 
the Home, Phenix, Hartford and other companies, The latter, however, re- 
ject the offers and get along without the maps. In the meantime the Sanborn 
Company admit they have lost a large sum on their new map while fighting 
the agents’ map company. 

* * * * 


THE Alliance Fire has gone into business again as lively as ever, but its 
It professes to reject all risks with more than two 


style is more conservative. 
But what will its broker 


tenants in the building and also all large area risks. 
constituency do when the pinch for income arrives? 
* * * * 


THE movement for a patrolin Brooklyn lags. A committee has been ap- 
pointed to mature a plan, etc., but there is an evident division among the 
companies whether it shall be a patrol under independent management or sub- 
ject to the New York local board. We believe further legislation is required 
in the latter event. 

* * * * 

AN ingenious broker hit upon the device of insuring one-third of a stock in 
a building occupied in part by a special, at specially hazardous rates, and the 
other two-thirds in basement and grade floor at the extra hazardous rate, 
The manager of the local tariff promptly suppressed this movement by a warn- 
ing in the bulletin. Sharp brokers will bear watching. 


* * * * 


CROWDED buildings between Houston and Fourth streets, in Mercer, 
Greene and Wooster streets, pay larger rates than are called for by the tariff. 
An English company was lately offered two and one-half per cent for $10,000 
ona stock in a Waverly place building, although the tariff is only seventy- 
five cents and under the rules in force below Bleecker street could only be 
charged one-forty. 

* * * * 

THE Brooklyn rates caused the companies to smile as they remembered lines 
placed at twenty cents on a stock now rated at sixty-five, and another at seventy- 
five now rated at two percent. Verily the assured have had a soft thing in 
Brooklyn so long that.it is only fair the companies should have their innings. 
Thus far the Brooklyn merchants have submitted with a good grace, but there 
are lots of risks in that city worth raising even now. 


* * * * 


THE companies are involved in some inconsistencies in their rates on the con- 
tents of so called fireproof buildings. Last week a bulletin went out from the 
Tariff Association reminding companies that the rate on a stock on second floor 
in the fireproof building on Bleecker street, is $1.58%4, whereas the second floor 
stocks in another fireproof building less than 1000 feet distant, with litho- 
graphing up stairs, is forty cents ! 

. * * * 


THE fire in the Metropolitan Opera block in Columbus, O., carried joy to 
the heart of one special agent in this town, who canceled all his policies on 
the block two years ago. 

. * * + 


THE underwriters of this city gave a quasi endorsement to the fire resisting 
gualities of the Royal Hotel, which was so quickly destroyed last Sunday 
morning. They rated this shell of a risk at thirty-five cents, which is the 
minimum rate applied to what are called the best hotels not of fireproof con- 
struction. These minimum rates were criticised at the time of their adoption, 
and as there are others in the list quoted at thirty-five cents, it ought to be in 
order to revise these rates at the first meeting of the association. ‘The Royal 


Hotel proved a quick burning tinder box and deserved a much higher rate, 
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MINNESOTA. 
[From Our Own CORRESPONDENT. ] 


The St. Paul board of fire underwriters, at its annual meeting Wednesday, 
took steps toward making the organization still more effective. Just what that 
may mean outsiders can only guess. A more perfect equalization of rates is 
one of the matters to be attended to. It is proposed to keep a close and com- 
plete ‘‘ tab” on all fires and fire losses handy for reference. The matter of a 
salvage corps was futher agitated, and another effort will be made to secure 
the establishment of this valuable supplement to the fire department service. 
The agents think they can induce the companies to pay the salaries of the men 
if the city will furnish a small building for tae headquarters. The officers 
elected are: President, J. Quincy Haas ; vice-president, J. J. Lawrence ; sec- 
retary, W. H. Hart ; treasurer, S.S. Prince. Directors: W. G. Strickland, 
C. B. Gilbert, E. A. Hemenway, J. A. Rogers and Henry Martin. 

The banquet indulged in last Saturday night by the life insurance under- 
writers panned out nicely, It was a jolly lot of fellows that got together 
atthe West Hotel, to the number of about sixty, They represented many 
companies and many a bloodless battle have they fought. But the dove 
of peace was on duty that night and joy was unconfined. While under the 
auspices of the Minnesota Association of Life Underwriters the attendance was 
not limited to members thereof. President Stahl was toast-master, and a 
clever one too. W. F. Peet was introduced as the oldest man in the business. 
He pleaded guilty to having been at it twenty-five years. There was lots of 
good advice given out as to the wisdom of conducting the life insurance busi- 
ness ‘‘on the square.” 

A nice little argument in favor of the mercurial alarm was furnished the 
other night at the big wholesale drug house of Noyes Bros. & Cutler in St. 
Paul. ‘The alarm came in at midnight and indicated fire in the southeast cor- 
ner of the fourth floor of the mammoth block. Fighting their way through 
dense smoke, the firemen located the fire in the corner specified, under a ma- 
chine for grinding roots and herbs. A chemical squelched it with a $200 loss, 
A few minutes squandered and hunting around for the fire might have resulted 
in a conflagration more costly than those which have recently made the insur- 





ance men wince, 

Insurance men are following with keen interest the trial of the case against 
Marx Michaels, in the St. Paul court, charged with arson. There have been 
a great many cases of incendiarism in St. Paul recently, and the detectives be- 
lieve that they have corralled the man who is responsible for much of #. Detec- 
tive Forbes told on the stand bow he had wormed his way into the ‘confidence 
of Michaels, and led him on till he gave the whole business away. A convie- 
tion or two of the parties guilty of this sort of thing will be a bonanza to in- 
surance companies, ee 

MINNEAPOLIS, February 1. 4 





KANSAS CITY. 
[From OuR OWN CORRESPONDENT. ] 


There is a good sized war cloud hanging over compact circles, and it will 
take some skillful diplomacy to avert hostilities. Several influences are oper- 
ating to bring about this condition of affairs, the most far-reaching of which 
is the action of the Lancashire in boldly doing business both in the board and 
out. At the time the Armstrong mutuals remsured, Voorhees, Gregory & 
Fowler represented those companies, and when the change was made this firm 
was counted in with the rest. Later on they applied for membership in the 
board, with the understanding that they would be permitted to renew all mu- 
tual business at the old rates. Of course, they were refused admission on 
these terms, and have since continued to write business at cut rates, placing 
it in the mutual branch of the Lancashire. The regular agents of this com- 
pany are naturally a little warm over such proceedings, and, in common with 
other members of the board, believe that unless stopped it will result in break- 
ing up.the board. 

A scheme is on foot among local underwriters to establish an insurance 
library and reading-room. It will partake largely of the nature of a social 
club, and will, no doubt, meet with universal favor, Standard works and 
current publications on the subject of insurance will be kept on hand. Games 
of various kinds will vary the means of amusement. It is thought such a 
place can be kept at a reasonable expense after the first cost. A meeting will 
be called shortly to take definite action on the matter. 

Considerable alarm was felt last week over a rumor that the National 
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Water-works Company intended cutting off the city’s water supply unless the 
last quarterly bill was paid. The rumor gained considerable circulation, and, 
reaching the ears of several insurance companies, brought a large number of 
letters making inquiries as to the truth of this rumor, Several companies in- 
structed their agents to cut down various lines and to be ready to cancel off 
all business if such a move on the part of the water-works company should be 
made. Very naturally disastrous results would follow the cutting off of the 
city’s water supply as there are only two steamers, and even these would be 
powerless without water. It is apparent that the city’s refusal to pay the 
water bill is extremely untimely, and may result in serious complications. So 
far as cutting off the supply is concerned, the water company emphatically 
deny any such intention, and say that no apprehension need be felt on that 
score, 

Walter J. Bales & Co. will move into the American Bank building the first 
of February, having secured a large and well lighted room on the first floor. 
A well known French decorator is putting the interior in shape, and when 
completed it will be handsomest insurance office in this city. 

F, Van Seggern, superintendent Prudential Insurance Company, pro- 
nounces business better than for a year past. 

Peck & West, general agents Phoenix Mutual Life, have resigned, and W. 
H. Reed, formerly with the New York Life, has been appointed to fill the 
vacancy, Mr. Reed will have his quarters in Rooms 29 and 30 New England 
building, 

R. A. Love, who resigned the United States Mutual Accident, will on 
March 1 become general agent for the Home Life. 

D. P. Hunter, of Hunter & Whitaker, has been appointed special agent for 
the Phenix of Brooklyn, with Missouri as his territory. HARRY. 

Kansas City, Mo,, February 10. 





MACON, 
[From OuR OWN CORRESPONDENT. } 

The city appropriation for fire department purposes for the year 1892 is 
$36,780. 

W. W. Haskell to-day transferred the British America from Cobb, Cabaniss 
& Cobb's office to Carnes & Willingham, 

The Home of New Orleans has appointed both Carnes & Willingham and 
Geo. B. Turpins’ Sons as agents, the commissions being of even date, so that 
neither can claim first agency. Mr. Swain seems determined to get the busi- 
ness, and with two agents and liberal lines he ought to. 

I hear that Walker & Wise have bought the agency of the New York 
Underwriters from Duncan & Co., but no transfer has been made yet. 

The old agencies here are sorely troubled, the recent new ones are hustling 
for business, taking it from agents who have held it for years. 

Secretary Tupper sends out circular advising that the Tariff Association 
will meet in Washington on March 12. We shall look for the adoption of 
some wise measures that will tend to help companies recoup for the heavy 
losses in the South, an advance of rates at many points and the coinsurance 
clause will no doubt be fully considered. 

The daily papers in commenting on the report of the New York Life have 
made it out as bad as could be. They seem to have lost sight of the fact that 
the report shows surplus of nearly $15,000,000, or as much as that on Janu- 
ary last—after paying all dividends, losses and expenses, and that the over- 
drafts of the three departments are amply secured to the company by their 
renewals. No credit is given Mr. Beers for his able management, which has 
brought the assets of $500,020 in 1851, to over $120,000,000 in 1891. 

R. F, Lawton, a prominent banker of this city, died on the 14th. At one 
time he carried as much as $130,000 insurance on his life, but he allowed 
about $40,000 to lapse while he was in Europe some months ago. 

It is asserted that a person in Macon carries $250,000 on his life and that 
his annual premiums are $10,000. Junius. 

' Macon, GA., January 29. 





ST. LOUIS. 
[From Our Own CORRESPONDENT. | 
The old year has gone and a new one come with grievous afflictions for the 
insurance managers and all their numerous retinue of dependencies, uncles, 


aunts and cousins. The depleted are quitting, the discouraged are reducing, 
the bold are timidly casting about for remedies. Meanwhile the fire waste, 


’ for which 1891 set the unexampled and unwelcome pace, goes on. There is 
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a cry for an advance in rates—‘‘ the business is unprofitable,” say the man- 
agers, And some advance must come, for rates are too low to insure the 
integrity of underwriting capital upon any reasonable basis of expenditure, 
and thereby to insure the insured with unquestionable indemnity in case of 
loss. But rates will never be advanced—and hold the advance—to meet even 
the normal strain of loss, together with the exaggerated expenses, under the 
present high-pressure system of-securing business. These last, in many cases, 
have already reached what a fair average loss ratio ought to be; and the 
insured public are loth to believe that any rate is too low which affords a 
compensation of from twenty-five per cent to forty per cent for the solicitor, 
with the general expenses of doing the business still to be added. Nor can 
the average merchant or manufacturer be brcught to believe that his business 
is ‘‘ undesirable at the rate,” when he knows that the companies are employ- 
ing a dozen agents, more or less, in the same field, each soliciting against all 
the others for the same business in behalf of the same company. 

Mr. Bennett, the widely-known and esteemed Western manager of the 
Etna Insurance Company, is credited with saying that ‘when he paid ten per 
cent commission he had agents; now he has solicitors.” Extravagant commis- 
sions have brought into the business a horde of irresponsible, uneducated, inex- 
perienced men—mere hustlers—who, even in the unreckoning managerial 
estimate, it would bea perversion of terms to call representative agents. Toa 
man for whom $75, or even $50, would be a large salary, the opportunity to get 
a $5 commission out of every $20 premium seems a veritable pot of honey; and 
$10 all at once is so much money that he wants to divide part of it with his 
friend who, by aid of the principal agent, he has insured. And he generally 
does. Knowing nothing and caring less about co-operation and comity by 
which rates and correct practices are maintained, his business is to get a pre- 
mium somehow, and to keep as much of the ‘‘usufruct” as he can. What- 
ever his friend the insured, over the mutual ‘* zwei glass lager,” claims as a 
‘** knock-down” has to ‘‘go.” ‘The residue is more than he could have 
earned for the day in the butcher shop or beer saloon where he was raised, 
and from which he has emerged a ‘* full-fledged sub-agent.”” There are 
dozens of agents, so-called now, where there is legitimate use for a single one. 
‘** The woodsare full of em.” And so the cost of soliciting has been forced 
up until twenty per cent, or one-fifth the premium, is now the minimum tor 
the largest proportion of the business done, and the maximum only seems to 
halt at forty per cent. 

In this city this is not alt of it, for there is no rate that a careful survey can 
make under systematic inspection, and the best-known methods of ascertain- 
ing physical conditions, that is not a target for a number cf companies to cut. 
Among these are the Northwestern, Milwaukee Mechanics, Rochester Ger- 
man, Eagle, American of New Jersey, Buffalo German and others, Their 
agents, it is said, freely offer a cut of fifteen per cent of the board rate on 
mercantile hazards ; and when it comes to high-rated specials, well, *‘Circum- 
stances alter cases.” It depends upon the agents or broker’s condition of 
hungriness how deep the cut will be. 

This “‘ reference to an allusion” is not made for the purpose of criticism, 
and is only given as a fact inhering in the situation here. A non-board man, 
operating where there is a well-organized board, is necessarily a Modoc. 
His tactics are unavoidably those of the bushwhacker instead of those of co- 
herent forces. Ina ‘‘ non-board interview” published in a local paper some 
months ago, one of the best of his*kind stated what follows as a reason for 
being non-board, which fully confirms the characterization given above. 
Said the agent : 

I' think the Fire Underwriters Association a very good thing for the busi- 
ness, and a particularly good thing for the companies that are not in it, * * * 
The reason for this is that while the board keeps up the standard of risks and 
the rate of premium, the outsider gets the advantages of all this without cost 
to himself, and enjoys at the same time perfect freedom in his effort to secure 
business. 

A declaration like this carries its own comment both as to companies and 
agents. 

St. Louis began its bad behavior of 1891 in August, when, on the same 
afternoon, the Plant Milling Company’s big mill and the Mansur & Tebbetts 
Implement Company’s warehouse were totally destroyed. A large number of 
the engines were at the mill when the alarm was sounded for the warehouse 
fire, The two localities are about fifteen blocks apart. The day was very 
hot and the atmosphere full of electricity. This was most conspicuously 
observed at the warehouse fire. The building was erected under the famous 
‘* slow combustion” schedule, of which Edward Atkinson is the accredited 
originator. It was a new building, carefully erected and complying with all 
supposable conditions of an admirable physical hazard. The fire started in 
an old, dilapidated agne-story storage building fifteen feet away, which was 
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practically empty. And yet our ‘glorious” fire department allowed the 
flames to beat against the closed shutters of the new building until they 
sprung apart, opening the window frames to the destroying element and 
thence to the contents of the building. With all that may be alleged to the 
contrary, it was a bad day’s work for any fire department that wishes to enroll 
itself among the efficient organizations of first-class cities. The mill fire, 
when the alarm sounded, was only a small blaze on the roof, and yet it was 
suffered to eat its way down and compass the total destruction of the build- 
ing. The circumstances of the other fire have been briefly but adequately 
enumerated. The failure of the department to suitably meet the emergency 
is obvious, and the arguments, fro and con, caniflot seriously modify the 
inevitable conclusion. The insurance loss in the two fires was about three- 
quarters of a million. 

In November there was a cold night with what for this town was a high 
wind, although in the ‘‘ windy village by the lake” it would have been con- 
sidered a fair average breeze. Towards morning, with the thermometer 
about ten degrees above zero, the store of Penny & Gentles, corner Franklin 
avenue and Broadway, was discovered to be on fire. It was a three-story 
building, with light walls, Adjoining was the store of Sonnenfeld & Com- 
pany, which was bound to go with the other. Next, with two brick walls, 
was the large three-story building occupied as a department store, and known 
as ‘‘ Famous.” After the other buildings were hopelessly gone, the ‘‘ Famous” 
took fire on the roof, and in a very short time wasa ruin, ‘Thus the fire 
burned a whole half block of low buildings from Franklin avenue to Morgan 
street. There were numerous incidental losses, the aggregate being nearly, 
or quite, a round million. Here the companies began to feel what the 
juveniles call “a weary pain.” Some of them wired their agentsto advance 
rates fifty per cent or stop writing. These, with perhaps two exceptions, 
‘* took it back ” by mail—atter hearing from their agents—and are writing 
away again as briskly as ever. But the pressure is upon the town for advance 
in rates ‘‘ in eccordance with the action of other cities.” Now, what about 
the non-board brethren who are supposed to be interested in the St. Louis 
rates, at least to the extent of being able to practically stand up erect for their 
process of slashing, instead of having to get down on their bellies to get 
under the rate ? The answer is that the worthy and patient president of the 
board has been listening and conferring and receiving propositions and ulti- 
matums, and calling the board together ‘‘ to consider,” etc., until he appears 
to have ‘‘ a weary pain” somewhat better articulated than that of the com- 
panies at this writing. The non-board brethren, personally very clever fel- 
lows, many of them, are still out, and like the rest are chewing the cud of 
discontent, letting ‘‘ I dare not wait upon I would.” And now it is sup- 
posed that the board will go ahead and put its rectifying work upon the situ- 
ation as far as that is practicable. 

Next week I will try to give some of the peculiar local circumstances 
involved in the situation with more detailed mention. It has seemed advan- 
tageous to form this communication upon broader lines. OpTic. 

St. Louts, February 5. 





MATTERS IN AND ABOUT BOSTON 
[From Our REGULAR CORRESPONDENT. | 


Boston people interested in fire insurance matters have spent most of their 
spare time during the past ten days in discussing the case of Firebug Rev. 
George A. Andrews of Essex, who has been sentenced to four years in the 
States prison for setting fire to a dry goods store. Andrews declares that he 
is a martyr. 

Hubert C. Hill, secretary of the Prudential Fire Insurance Company, is at 
his office again, after a several weeks’ illness. 

It is at last settled that Boston is to have its water supply increased by the 
addition of another storage basin. 

This city’s death rate last week was 20.9. There were twelve deaths from 
the grippe. 

The members of the Massachusetts legislature are after the endowment 
orders with guns loaded at both ends, Last week three bills bearing on the 
subject were introduced. The first by Mr. Bennett of Everett, which pro- 
vides for the closing up of their business altogether and for the pro rata dis- 
tribution of their funds among the certificateholders, The second, by Mr. 


Moriarty of Worcester, would accomplish the same purpose by prohibiting 
the issuing of endowment assessment policies ; while the third, presented also 
by Mr. Moriarty, is designed to prevent the selling out of the endowment 
orders without the knowledge of the certificateholders. 

On March 1, E. G. Snow retires from the firm of Hollis & Snow, who since 
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his connection in an official capacity has not been an active member. This 
well-known insurance firm will then be re-organized, Mr. Snow being suc- 
ceeded by Charles H. Wise, formerly of Foster & Wise. 

F. J. Lord was Jast week appointed receiver of the Progressive Benefit 
Order, after much clamoring by the deluded certificateholders for their just 
rights before the courts. 

The Universal Banking Association, a concern similar in nature to the 
above, has also gone out of business within the last ten days. Many certifi- 
cates are now due, and although the assessments have been interestingly fre- 
quent there is no money in the treasury to pay them. 

Boston’s city council last week appropriated $1,000,000 for the support of 
its fire department for the current year. GIL GILson, 

Boston, MAss., February 8. 





INDIANAPOLIS. 
[From Our Own CorRRESPONDENT. ] 


Clark Fairbank, who enjoys the distinction of being the oldest life insur. 
ance representative in Fort Wayne, Indiana, having represented the Penn 
Mutual for eighteen years in that city, reports business very good in his terri- 
tory. Mr. Fairbank has what can well be termed, in slang vernacular, ‘‘a 
snap” on soliciting ; for, having conducted the affairs of his company in a 
manner well pleasing to his clients, he is frequently solicited to increase the 
amount of certain lines or write new applications for sons of fathers already 
on his books. His business is an exemplification of the theory that a good 
renewable contract is the best if used in the right way. 

Argo & Buck, who are the general agents for the Equitable for Northern 
Indiana, closed 1891 with a very good showing, taking into consideration the 
fact that their agency is a comparatively new one. The prospects for the 
coming year, they think, are very encouraging for a largely increased 
business. 

There may be some trouble in store at Indianapolis with reference to rais- 
ing rates, so the story goes. The union, in its desire to get even on the ex. 
cessive fire waste by increasing rates everywhere, will probably find it difficult 
to convince the members of the local board at Indianapolis that at this par- 
ticular time and place it is necessary, so said one of the best known men 
around the corner of Market and Pennsylvania streets. Indianapolis rates 
have not gone so low as in some places, and although in the past ninety days 
there have been excessive losses, they have been considered in the light of 
evidencing the general bad luck that has recently prevailed throughout the 
country. 

The three companies operated by the firm of McGilliard & Dark show a 
profit, in 1891, after all the scourging flames. 

The State agency for the North British and Mercantile, under the manage- 
ment of E. A. Munson, increased its premium account $20,000 in ‘91 over 'go. 

Indianapolis experienced a life insurance revival at the close of last year 
which spent itself in its intensity as soon as the time for awarding the bonus 
came. One day the biggest man in the business awakened to the fact that 
there were but a few weeks remaining in which a ’gt bonus could be secured, 
and he thereupon got up and ‘‘ hustled,” himself writing about a million of 
business and getting his reward. When this particular representative settles 
himself into the soliciting harness the fact cannot well be kept sud rosa, and 
in consequence the representatives of all the competing companies became un- 
usually industrious, which resulted in the writing of more business in 
Indianapolis than ever had been done before in the same length of time. 
This abnormal spurting for business has left a certain impression, however, 
with the public that in November and December life insurance can he bought 
at lower prices than ordinarily. 

The status of the projected Chicago life assurance companies is as far as I 
can learn as follows: The North American Life promoted by Mr. Bard has 
been chartered and here the proceedings stop ; the Illinois Life has likewise 
been chartered and its subscription books are now open at several Chicago 
banks, but no great amount of capital stock has been subscribed for. F. N. 
Pitman is the prime mover in this enterprise. F. A. Anderson, a solicitor 
for the Massachusetts Mutual, is trying to organize the Chicago Life, but find 
it harder than securing applications. F 

The Masonic Mutual Benefit Society of Indianapolis was organized in 
1869, for the purpose of indemnifying the families of Masons from loss by 
death. It has to date paid the beneficiaries under its certificates of member- 
ship over $4,000,000. Organized as a purely benevolent institution, and at a 
time when the science of life insurance was known to but a comparative few, 
it has experienced the inevitable result of increasing its insurance hazard in 
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.excess of its premium or assessment income. This being brought to the no- 


tice of its directors, it has been decided by them to re-organize and base its 
premium charge on a thoroughly scientific basis. The plan adopted and the 
one under which all of the members either old or new continue their insurance 


. in force, is that used by the Hartford Life and Annuity Company, except in 


this particular that the Masonic Mutual charges but $5 per thousand to be 
contributed to the satety fund. In a word, the plan is the one generally 
known as the natural premium plan. A prominent condition in its policy is 
to the effect that should the maximun rate be in excess of the amount needed, 
then the difference between these amounts is to be credited to the members’ 
account on the next years payments. With the adoption of this new plan the 
old rule of accepting only Masons has been abandoned and the society now ac- 
cepts applications from any one who can pass its medical examination, The 
territory which has been occupied heretofore has been somewhat limited, com- 
prising a few of the States adjacent to Indiana, but its policy for the future 
under the management of H. C. Segur, is fo enter the various States as fast 
as consistent with a healthy growth. Col. R. S. Robertson of Ft, Wayne, 
ex-lieutenent governor of the State, and at present a member of the 
Utah commission, is its president ; James W. Hess of Indianapolis is vice- 
president ; George H. West is still its secretary and H.C, Segur, formerly 
northwestern superintendent for the American Casualty Insurance Company, 
is its general manager. Bush. 
INDIANAPOLIS, IND., February 6. 





ALBANY. 
[From Our OWN CORRESPONDENT. | 


The legislature has adjourned so many times, and even on the days when 
it has been here it has played so much with politics, that it has not really 
come down to business as yet. Although several insurance bills have been in- 
troduced, yet there have been few meetings of insurance committees of either 
House. So no one of the bills introduced has been, up to the present, re- 


ported or passed. 

Assemblyman Sullivan has introduced a bill, similar to his bill of last year, 
but differing therefrom in several important particulars. The new bill 
amends the act of 1853 (chapter 463), providing for the incorporation of life 
and health insurance companies and casualty insurance companies, and in re- 
lation to agencies of such companies. Section I is amended so that thirteen 
or more persons may become a corporation, and, any company of this State, 
of the kind described in the title to this act, now doing business pursuant to 
the provisions of the acts hereby amended, may reincorporate for the pur- 
pose of making any of the kinds of insurance described in either but not 
both of the following named departments : 


First DEPARTMENT.—1I. Upon the lives and health of persons and every 
insurance appertaining thereto, and to grant, purchase or dispose of annui- 
ties. 2. Against injury, disablement or death resulting from traveling or 
general accidents, and every insurance appertaining thereto. 

SECOND DEPARTMENT.—1I. Insuring an employer against loss or damage 
resulting from any negligence of an employee, or against the injury, disable- 
ment or death of such employee or other person for which the employer is 
liable. 2. Guaranteeing the fidelity of persons holding places of public or 
private trust. 3. Against loss by burglary or theft, or both. 4. Upon glass 
against breakage. 5. Upon steam boilers and upon pipes, engines and ma- 
chinery connected therewith or operated th*reby ; agains* explosion and acci- 
dent and against loss or damage to life or property resulting therefrom, and to 
make inspection of and to issue certificates of inspection upon such boilers, 
pipes, engines and machinery. 6. Against injury, disablement or death re- 
sulting from traveling or general accidents and every insurance appertaining 
thereto. 7. Against every loss, damage or liability to be specified in the 
charter, arising from any unknown or contingent event whatever that may be 
the subject of legal insurance, except the perils and risks now included in the 
general fire, inland, marine and title guarantee insurance acts, or in the fore- 
going subdivisions of this section. Section 2 of the same act is amended so 
that no such corporation shall transact any business of insurance until its 
capital is at least $100,000, fully paid in in cash ; nor until it shall have de- 
posited with the Superintendent of Insurance $100,000 in the securities re- 
quired by law. Companies may be organized for the combined purpose 
mentioned in the first department and subdivisions 1, 2, 3, 5, 6 and 7 of the 
second department or any two or more of them, and shall have the same 
amount of paid-up capital in the aggregate, and shall be deposited with the 
Superintendent the same amount of securities in the aggregate as it corpora- 
tions had been separately formed for each subdivision. Any company organ- 
ized or doing business under the second department shall have the right to 
reinsure any of its risks or any part thereof, and any such company may re- 
linquish and reinsure any one or more branches ot its business when it shall 
have obtained the consent of the Superintendent of the Insurance Department 
and two-thirds of its stockholders thereto, in any company authorized to 
transact business in this State, and any company of another State or country 
may be licensed to transact in this State the business or kinds of business as 





[ Thursaay 


limited and described in this act when possessed of the same amount of capital 
and when it shall have deposited with the Insurance Superintendent or other 
duly authorized officer of some other State the same amount of securities re- 
quired of companies of this State. No company, corporation or association 
residing or located in this or any other State or country shall transact in this 
Stat: the business described in this act without complying with the require- 
ments of this act and the act hereby amended, provided, however, that 
nothing herein contained shall affect any company now authorized by the 
laws of this State to issue life and accident policies in this State. 

Assemblyman O'Connor has introduced a bill amending section 15 of 
chapter 538 of the laws of 1885, providing for the organization and regulation 
of corporations to examine and guarantee bonds and mortgages and titles to 
real estate, so as to read as follows : 

Every such corporation shall deposit with the Insurance Department a sum 
equivalent to one-half of one per centum of the gross amount for which it 
has issued policies or certificates of insurance, which fund shall constitute a 
permanent fund for the better security of the policy or certificateholders, and 
remain on deposit with said Department until twenty years after the final 
dissolution of said corporation, and, in addition thereto, said corporation 
shall set apart a sum not less than two-thirds of the amount of its capital 
stock as a guaranty fund, and shall invest the same in the kinds of security in 
which it is permitted to invest its capital by the last section, and no corpora- 
tion shall issue any guaranty or policy of insurance upon bonds and mortgages, 
or to owners of real estate and others interested therein, against loss by rea- 
son of defective titles and other incumbrances, until such sum has been so set 
apart and inves ed, and until said deposit has been made as hereinbefore 
provided, such guaranty funds shall be kept applied for the security and pay- 
ment of losses and expenses which may be incurred by reason of the guaranty 
or insurance made as aforesaid, and shall not be subject to other liabilities of 
the corporation to the extent of and so long as any such guaranty or insurance 
is outstanding. In case an increase in the amount of its capital stock shall 
be made by any such corporation, two-thirds part of such increase of the cap- 
ital stock shall be set apart and added to the guaranty fund thereof, and kept 
and invested as aforesaid. Whenever, on account of losses or otherwise, the 
amount of the guaranty funds of any such corporation shall tall below such 
sum as is so required to be set apart and invested or deposited by this act, 
and remain so for the space of sixty days, no further guaranty or insurance 
shal] be issued until the deficiency below the amount so required has been 
supplied, set apart and deposited. 

A bill regulating the compensation to be charged for signing, endorsing, 
guaranteeing or becoming liable by way of surety or otherwise for the benefit 
or accommodation of another, of or upon any note, bond or other obligation 
has just been introduced by Assemblyman Sullivan. The bill provides that 
no person shall directly or indirectly take or receive more than $4 upon $100 
for one year, and after that rate, for a greater or less sum or for a longer or 
shorter time for the signing, endorsing, guaranteeing of .or becoming liable 
by way of surety or otherwise for the benefit or accommodation of another, 
upon any note, bond or other obligation whatever, or for loaning or selling 
his credit to another in any manner whatever. Any person who shall pay or 
deliver any greater sum or value than above allowed to be received, and his 
personal representative may recover in any action against the person offend- 
ing against the provisions of this act, and his personal representative, five 
times the amount of money so paid of value delivered above the rate afore- 
said if such action be brought within one year after such payment or delivery. 
If such suit be not brought within the said one year, and prosecuted with 
effect, then the said sum or value may be sued or recovered, with costs, at any 
time within three years after the said one year of any overseer of the poor of 
the town where such payment may have been made or by any county super- 
intendent of the poor of the county in which the payment may be made. All 
bonds, bills, notes, assurances, conveyances and all] other contracts or securi- 
ties whatsoever, given to procure the signing, endorsing or becoming liable 
as surety or otherwise, in violation of the provisions of this act, shall be 
compelled to answer on oath any bill that may be exhibited against him in 
the Supreme Court for discovery of any moneys or things in action so taken, 
accepted or received in violation of the foregoing provisions of this act. 


THE INSURANCE CODE. 


The following is, in part, the speech made by Superintendent Pierce at the 
joint hearing before the Senate and Assembly insurance committees on Thurs- 
day, February 4, on the proposed code of insurance laws : 


Before my encumbency of the honorable position which I now hold, I had 
been led to believe that some of the rulings of my predecessors on the admis- 
sion of orders of other States transacting the business of assessment endow- 
ment insurance had been unjustly harsh and severe. I had always believed 
that assessment insurance, if properly conducted, would prove of great benefit 
to persons unable to pay the premiums of regular life insurance com- 
panies. I had not made the proper distinction in my own mind be- 
tween assessment insurance, as properly conducted, which I still believe 
in, and assessment endowment insurance, which I now believe is a per- 
nicious system, and any legislation looking toward the legalizing of the 
same in this State can and will result in disappointment (to put it lightly) 
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to all who invest in it. Ifthe code which is now before you, particularly 
the portion referring to assessment and fraternal orders, is approved by 
your honorable committee and recommended to the legislature for passage 
in its present form, you will succeed in putting upon the statute books of this 
State an authorization of the transaction of assessment endowment insurance 
and will compel this Department not only to recognize it in corporations of 
this State, but to admit corporations of other States transacting this style of 
business. Against any such enactment I wish to enter my earnest protest. 

There are certain features of this revision which you are now considering 
which meets with the hearty approval of the Department. I refer particularly 
to the sections providing that assessment associations must hereafter pay the 
maximum amount of their certificates. Under the existing statute it has been 
possible for an association to write a certificate, apparently agreeing to pay 
$5000 or $10,000 of insurance in the event of my death to my family. As a 
matter of fact, the only agreement that was made was to pay such an amount of 
insurance as might be realized from the assessments, annual dues, etc., to an 
amount not in excess of the sum stated in the certificate. Many associations 
doing business in this State at the present time heretofore stated, and when 
the time has come for payment the beneficiaries have received not one-half, 
and, in instances, not one-fifth of the amount of insurance they expected, 
This change in the codification, which will require associations hereafter to 
pay the fuil amount of insurance written in the certificate, is of a character 
which must meet the approval of all persons who believe in honestly conducted 
associations and in an honest contract of insurance. Thesecond feature which 
is embraced in this new codification, and which I wish to commend at this 
time, is that providing for an emergency fund. This will require all associa- 
tions to create a fund, within six months, which will be available for the pur- 
pose of meeting its losses in the event of the assessments called upon its mem- 
bership being insufficient to meet the same. 

These two features are entirely satisfactory to the department, The one 
grave error in the codification which you are now considering is that which 
legalizes the transaction of assessment endowment insurance in this State. 

I had occasion last winter to address a communication to the commission of 
statutory revision, which communication was withheld on account of the dead- 
lock which took place in the Senate. I think at this time it is but proper to 
place it before you. Asa matter of fact I did address this letter again to the 
commission this year, which speaks for itself. 

The following is an extract from the letter : 

This department begs leave most respectfully to call the attention of your 
honorable commission to some of the amendments in the proposed codification 
of the insurance laws of this State contained in an act ‘*in relation to insur- 
ance corporations, constituting chapter thirty-eight of the general laws,” par- 
ticularly to two sections of the codification as passed by the Assembly of this 
State. 

Section 201 of article 6, relating to life or casualty insurance corporations 
upon the co-operative or assessment plan, provides for the payment of a benefit 
in case the member survives a fixed period. 

Section 230 of article 7, relating to fraternal beneficial societies, orders or 
associations, provides ‘‘for the payment of money upon the expiration of a 
fixed period in case payment of a death loss has not been incurred before the 
expiration of such period,” 

The assessment insurance laws of this State are codified in the two articles 
referred to. Under this codification *‘ endowment” insurance, is permitted to 
be carried on by both co-operative or assessment associations and fraternal 
beneficiary societies, orders or associations. 

At the present time chapter 175 of the laws of 1883 provides for the incor- 
poration’and regulation of co-operative or assessment life and casualty insur- 
ance associations. There can be no question as to the illegality of ** endow- 
ment” insurance when conducted by such associations. 

I have but to refer you to an opinion of the Attorney-General of this State, 
dated December 8, 1890, in which he holds: 

Sections 5 and 6 of the act of 1883, the business which any such corporation 
is authorized to transact, is limited to the making of insurance contracis, 
whereby money or other benefit, charity, relief or aid is to be paid, provided 
or rendered upon the decease of a member, or upon his sickness or other 
physicial disability. 

No provision is contained in the above for a payment in case he (the mem- 
ber) survives a fixed period. 

Chapter 520, of the laws of 188g, relates to fraternal beneficiary societies, 
orders or associations, while the limiting clause found in Section 6 of Chapter 
175, of the laws of 1883, and ‘‘ not by reason of having attained a certain 
age,” is missing in this act, and for that reason the claim has been made that 
‘** endowment ” insurances may be conduc'ed under its provisions ; neverthe- 
less it is a fact that no associations of this State have been incorporated or 
reorganized under its provisions, nor has any association of another State been 
admitted to transact such ‘*‘ endowment ”’ business. 

This department has always held that the public interests were best pro- 
moted by refusing to recognize an assessment association, whether fraternal 
or not, transacting an ‘‘ endowment ” business, 

Legislation of the character contained in these proposed amendments is 
considered by the department to be most dangerous and uncalled for. A pro- 
vision such as is contained in the two sections above referred to will legalize 
schemes of insurance never contemplated by the true friends of assessment 
insurance, 

If your honorable commission intend amending our assessment laws, this 
department would respectfully suggest that the limiting clause as to the pay- 
ment of benefits contained in Section 6 of Chapter 175, of the laws of 1883, 
be left intact in Article 6, and that such a clause be included in Article 7, in 
order that any question as to the rights of fraternal beneficiary societies, orders 
or associations may be disposed of. 

I fully appreciate the great value of a properly codified insurance law, and 


Feb. 11, 1892.| 
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the department is most desirous of doing ail in its power to assist the commis- 
sion in its arduous work ; at the same time I consider the amendments herein 
referred to as being of such moment, and so revolutionizing all well established 
rules of insurance, as to require me to enter my most earnest protest against 
them. New York State cannot afford to recognize by its insurance laws such 
corporation as will be legalized by this proposed legislation. By these pro- 
visions of the code it will be possible to place under the supervision of this 
department a number of irresponsible institutions organized, without regard 
to the creation or maintenance of a proper reserve for the protection of the 
insured. ‘* Endowment” insurance, conducted without proper safeguards, 
must result in disappointment to those who buy it. 

I have the honor to be, yours very respectfully, 

James F, Pierce, Superintendent, 

The Superintendent also read a letter from Hon. George Merrill, Superin- 
tendent of Insurance in Massachusetts, who takes the same view as the de- 
partment in this State. 

‘In this connection,” said Mr. Pierce, concluding ; ‘* I am glad of the op- 
portunity to give to this committee my views in this brief way. Trusting that 
you will cooperate with the department and strike the axe at the root of the 
tree and wipe out this pernicious system, it will commend your action, as well 
as my own, to those who have homes where their allegiance is due and their 
loyalty paid.” 

As Mr. Pierce was not ready with his proposed amendments the committee 
took no action on the bill. It is likely that another hearing will be given. 

The only other matter of interest to insurance circles during the week was 
the introduction, in the Senate, of Assemblyman Sullivan’s bill relating to the 
incorporation of life and health insurance companies and casualty insurance 
companies. ° 


ALBANY, February 9. LANCASTER. 





CHICAGO NOTES. 
[From Our Own CORRESPONDENT. ] 


The committee having in hand the situation in the West have sent out their 
report, recommending the formation of the Western Association to secure just 
and adequate rates and proper policy forms in the following cities: Louis- 
ville, Cincinnati, Covington and Newport, Cleveland, Chicago, Milwaukee, 
St. Paul, Minneapolis and St. Louis. They will also try to ‘* restrict the 
number of recording agencies which each company may have in said cities, and 
to reduce their compensation to a uniform and equitable figure.” With this 
in view the committee has solicited the views of all the companies doing busi- 
ness at the points named, and asked them hew far they will support the meas- 
ures of reform suggested. 

A lumbermen’s Lloyds is being organized for the purpose of writing all the 
lumber business of the Mississippi valley, amounting in round numbers to 
$50 000,000 in values. H.C. Cleveland of Moline, ex-secretary of the Mutual 
Union of Moline, now defunct, is interested in the formation, and js said to 
have an eye on the managerial chair should it prove a success. The committee 
of lumbermen having the matter in charge are F, S. Bell of Winona, A. Lamb 
of Clinton, Ia.; Fred Denkman of Rock Island and P. M. Musser of Musca- 
tine, Ia. Their report will be presented for adoption at the meeting of the 
Mississippi Lumbermens Association in March. 

New regulations of the Chicago Fire Underwriters Association require open- 
ings between buildings to be protected with double vault doors to prevent an 
extra expense charge. A committee of the same body now has under consid- 
ation a schedule for the adjustment of allowances for automatic fire alarms, 
elevator hatch-ways, sprinklers, etc., for which it is claimed larger reductions 
are made than the improvements will warrant. 

Frank L. Bellows has been elected secretary of the Protection Mutual Fire 
Insurance Company of Chicago. He has for several months past been in 
charge as assistant secretary. 

Manager Montgomery of the Lancashire has announced special agency dis- 
tricts as follows: Wisconsin and Minnesota, E. D. Clarke ; Illinois and Iowa, 
W. I. Howard; Nebraska, Colorado, Montana, Wyoming and North and 
South Dakota, W. C. Cree. 

* Rates on the Rookery and Women’s Temple buildings have been increased 
ten cents for failure to provide stand-pipes. The tax will be raised as soon as 
the defects are remedied. 

The Mallers Building on Fifth avenue, about which there has been so much 
trouble bec@use of the rate imposed for height, $3.15, will be equipped with 
automatic sprinklers and otherwise improved. The Grinnell, Kane and 
Neracher companies are bidding on the contract, which is an unusually large 


one. 
Miss Ada C, Sweet, formerly United States pension agent at Chicago, has 
become special representative of the Equitable Life under Manager Tarbell, 
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and will make a specialty of insuring women. Miss Dora Jones, formerly of 
the National of Vermont, is connected with the Equitable in the same 
capacity. 

The annual meeting of the Western Union will be held at the Arlington 
Hote], Washington, February 24, instead of March 9, as was first announced, 

Plate glass insurance troubles in Chicago are not by any means over, but 
they are in a fair way of being adjusted. President Kennedy of the New 
York Plate Glass has agreed to enter the compact, but some of the Chicago 
agents are standing out and may make trouble before everything is satisfac- 
torily adjusted. The company has been cutting rates fifty per cent on large 
plates. 

Messrs. Bond & McAvoy, general agents of the Pacific Mutual Life In- 
surance Company, have dissulved partnership. 

In the Chicago rates, issue of January 28, an error crept into the report of 
Manager Squires of the inspection department of the Chicago Fire Under- 
writers Association, which made the work of the department show up very 
poorly. The error consisted in the omission of the figure one before the num- 
ber of defects remedied as given, and would have made that item number 
15,615 instead of 5615. 

Chicago managers are complaining of the rates on grain in elevators which, 
they say, are lower than in any other city of the country, 

CHICAGO, February 8. Bus. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. | 


A number of Philadelphia fire insurance brokers have made a very vigorous 
kick against the new compact of the Underwriters Association, a copy of 
which was published in these columns some months ago, One of the objects 
of the compact is to reduce the number of brokers who now number about 
1400. The means employed in making the reduction in the ranks of the 
brokers by the committee of the Underwriters Association is to refuse all 
applicants who are not regularly engaged in the insurance business and make 
it their principal business. This procedure will eliminate a number of lawyers, 
conveyancers and real estate brokers who now hold certificates and receive 
a commission on their business. This step will protect and strengthen the 
legitimate broker, and eventually drive the curbstone men out of the business, 
and this is in a measure what the movement was intended for. The brokers 
mentioned above, however, could not see it in that light, contending that the 
agreement was a one-sided affair, binding on them, but not on the Under- 
writers Association; they also say that they might be liable to a criminal 
prosecution. The signing of the agreement, they contend, is simply binding 
them to boycott all companies not members of the association. In addition 
to this they asked for representation in the association and the use of the 
rooms and surveys of the association. This, of course, was refused. George 
E. Wagner, president of the association, issued a circular letter explaining the 
matters at issue, and it is understood that the brokers have withdrawn all of 
their objections, and are applying for certificates under the new compact. 
The association can therefore claim a complete victory. 

For some years past efforts have been made to bring the perpetual writing 
companies and term writing companies together for the purpose of establishing 
a system of rating on buildings. The matter has been in the hands of a com- 
mittee composed of George Wood, Robert B. Beath, Henry N. Gratz, George 
E. Wagner and Henry W. Brown, This committee presented the following 
proposition to the perpetual writing companies to-day and it was adopted by 
them. The matter will now be presented to the term writing companies for 
approval, viz.: 

Term policies acccording to the rule 2% annual rates for three years, four 
annual rates for five years. 


Perpetual, Annual. 
ES sid nthictesess.cy.cosésv00 ys eusy debee. $2.00 10 
Brick buildings for retail stores or office purposes on first 
floor, and for dwelling purposes above first floor........ 2.50 12% 
rrr reer er ee reer re 3.00 15 
iy deaiciey vin ed 4.4.0" 6 iveeisiee's 8% ea denise vie 4.00 20 
Brick private stables not used for business purposes ....... 5.00 25 


On all buildings other than the above perpetual rate shall be fifteen 
times the annual rate. A minimum rate of one per cent on all beildings in 
course of construction, no such building to be written for a longer term than 
one year, unless specifically rated. 

An allowance of ten per cent may be made to builders on perpetual insur- 
ance placed by them upon dwellings and stores and dwellings being erected 
and sold by them. 

E. Rothwell Hunt has resigned the agency of the Mutual Fire Insurance 
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Company of New York and has formed a copartnership with R. R. Corson, 
under the firm name of Corson & Hunt, succeeding Corson & Crenshaw. The 
new firm will represent the Continental of New York for Philadelphia and 
vicinity. 

Thomas F. Gallagher, associate editor of The United States Review, died 
on Monday of last week. He was connected with the journal for the past 
sixteen years and for some time has had charge of the local department. 

The appraisers of the assigned estate of the Fairmount Insurance Associa- 
tion have filed their report with the court. The assets are as follows: Office 
furniture, $252.20; cash, $131.10; premium$ outstanding and estimated as 
collectable, $4,864.23 ; total, $5,247.53. Q. U. AKER. 

PHHLADELPHIA, February 8. 





NASHVILLE NOTES. 
[From Our Own CORRESPONDENT. ] 


Stockholders, directors, managers and agents of fire insurance companies 
generally, watched the shadows of night fall around the 31st day of December, 
1891, and prayed the Fates to protect their companies from any further rav- 
ages by fire until the new year should dawn and bring hopes of largely in- 
creased premium receipts and greatly reduced loss ratios. . 

The season (from December 24 to January 1) so much dreaded by under- 
writers, because of the reckless use of all sorts of fireworks, by all sorts of 
persons, had been passed without any serious fire loss in Nashville. But the 
hope of greater prosperity commercialwise and Jess hard luck insurancewise 
vanished in the smoke and flame of the largest conflagration which has visited 
Nashville for many years. 

This fire of January 2, 1892, started on the fourth floor of the building 
occupied by Webb, Stevenson & Co., from ‘‘ cause unknown,” but believed 
to have originated from a fire pot in the pin manufacturing department of 
this firm, and, aided by a high wind, worked its way rapidly north and south, 
completely destroying one of the handsomest blocks of buildings in this city, 
and greatly damaging the Noll block together with slight damages to other 
buildings and stocks in that immediate vicinity. 

This large fire should convince the city authorities of two very important 
facts, one of which is that the Nashville fire department is not as extensive as 
it should be, and that the equipment is not as complete as the city now de- 
mands. The other point derfonstrated is that permits should not be issued 
to erect buildings exceeding seventy-five feet in height. No permits should 
be issued for such structures as the Warren building was (seven stories high), 
the Cole building, Vanderbilt building and Baxter Court. It is simply im- 
possible for the fire department to so well direct its streams of water as to 
extinguish a fire on the upper floors of such buildings before great damage is 
done to the property, if not its total destruction. 

This recent fire has helped the committee from the Nashville board in se- 
curing an extension of the city fire department. One large, first-class 
steamer is to be purchased and located in the central portion of the city. An- 
other engine is to be bought for West Nashville, and another chemical engine 
is to be included in these purchases. New hose and one more double hose 
reel is to be added also. The appropriation by the city for this purpose is 
$40,000, in addition to the regular current expense of the department. Some 
individual members of the city government favor the sale of the aerial truck 
and the purchase of an additional steam engine. While the addition of three 
steamers would not be at all objectionable, it would be a mistake to dispose 
of the aerial truck, as it would be of great use, if properly manned and 
managed. The inefficiency of this truck at the late fire was not due to over- 
head wires, or its lack of adaptability to the rolling ground surface of Nash- 
ville, but to bad and untrained management more than to any other reason. 

The insurance involved and the losses paid by the companies in this fire of 
the 2d inst. are as follows: The furniture stock of A. J. Warren was insured 
for $55,000; loss settled at $50,297. Atwell & Sneed, furniture stock, 
$16,000 ; loss, $16,727. Companies paid total loss of $8000 on furniture 
stock of Rhodes & Co. Houston & Co., insurance, $17,500; loss paid, 
$2200. Phillips, Hood & Co., insurance, $44,700; damage settled at 
$1800. Harvey & Whorley, insurance, $7000; damage allowed, $278. 
Truman Wall Paper Co., insurance, $5000 ; damage allowed, $180. The 
furniture stock of Bradford Nichol was insured for $33,000, upon which a 
damage (by appraisement) was allowed of $2600, by which settlement Mr, 
Nichol is ahead about $1600. The total amounts of insurance involved (upon 
which the losses have been settled) are : insurance, $180,200 ; losses settled. 
$101,804. 








Feb. 11, 1892.] 


The equitable principle of coinsurance would have been of great benefit to 
the companies interested in this fire. 

On the morning of the gth inst. a fire started in the dry room of mill 
‘*B” of the Nashviile Cotton Mills. This fire had its origin, as is sup- 
posed, from spontaneous combustion. The flames were subdued, leaving 
the companies to pay a loss of about nine and one quarter per cent, the in- 
surance being $170,000 ; loss, $15,600. 

Notwithstanding the published, though groundless, report that the State 
Insurance Co. of this city would retire from business, that staunch company 
is still, and will continue, in the field, and through its able and conservative 
management will continue to ‘‘ take and give ” alongside of the leaders. 

The weather is more severe throughout this section than it has been for 
five years, and the grippe, pneumonia and the various complications of colds, 
together with the numerous marriages of late, have been able solicitors of 
new business for lif¢ underwriters. 

The slippery condition of our streets have also aided accident insurance 
men in their efforts for applications and new memberships. 


NASHVILLE, January 29. L-E-N-G T-H-Y, 
y 29 








INDUSTRIAL ASSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—F. C. Baird has returned to the service of the John Hancock in Chicago. 

—J. C. Boldt has been appointed superintendent for the Sun Life at Evans- 
ville, Ind. 

-—The United States appointed Nathan Rial to assistant superintendent at 
Pottsville. 

—W. R. Marshman has entered the service of the Western and Southern 
at Hamilton, O, 

—The Sun Life claims to write twenty per cent of its business under the 
endowment plan. 

—E. S. Jackson, assistant superintendent for the Peoples at Providence, 
R. I., has resigned. 

—J. Atkinson was promoted to assistant superintendent for the Prudential 
at Norristown, Pa. 

—The Prudential appointed G. W. Hildreth as assistant superintendent, 
at Long Island City. 

—J. G. Huffman, assistant superintendent for the Metropolitan at New 
York city, has resigned. 

—F, J. L. Schneider was advanced by the Prudential to assistant superin- 
tendent, at Ashland, Pa. 

—W. H. Hose has been promoted to assistant superintendent for the Pru- 
dential at St. Louis, Mo. 

—Samuel Dean has been promoted to assistant superintendent at Reading, 
Pa., by the United States. 

—G. Williams, assistant superintendent for the Prudential, has resigned. 
He will be succeeded by Agent Gates. 

—W. H. Gardner has been promoted to assistant superintendent for the 
Prudential in the Brooklyn No. 3 district. 

—F.G. Harvey has been appointed assistant superintendent for the Pru- 
dential at Pottsville, in place of H. Vorsteg. 

—J. Lenahan has been appointed assistant superintendent for the United 
States at Hazleton, Pa., in place of P. Sugre. 

—The Prudential appointed H. Gervan as assistant superintendent at Syra 
cuse to succeed W. H. Dowd and D. B. Redcay. 

—N. II. Shetler, assistant superintendent for the Prudential at Hannibal, 
Mo., was married on the 21st ult., at Oakword, Mo. 

—Fred J. Wort, supervisor for the Metropolitan, is in charge of -affairs at 
Toronto, Ont., pending the appointment of a superintendent. 

--The Sun Life of Louisville has made arrangements to enter the State of 


Indiana for business. Vice-President Adams is looking the field over. 


—The office of the Prudential at Columbus, O., was burned out through 
he destruction of the Metropolitan Opera House block. All valuable papers 
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and part of the office furniture was saved. This, we believe, is the first time 
any of the branch offices of this company have suffered from fire. 

—I. G. Lake and J. McEntegart have been appointed assistant superin- 
tendents in New York under Superintendent Mason, for the Frudential. 

—C. Schoenberg has resigned his position as assistant of the Prudential In- 
surance Company. Brooklyn officer Eli Kay has been appointed his successor. 


—We understand the Metropolitan are investigating the character of their 
business at Manchester, N. H., with a view to eliminating undesirable risks, 


—Both the Metropolitan and the Prudential reduced the expense rate last 
year. This is a good sign, as it enables them to make concessions to policy- 
holders. . 

—F. Haizmar, at one time superintendent for the Prudential at Terre 
Haute, died recently of consumption. He was an estimable young man and 
his decease was much regretted. 

—E. W. Lockwood, lately with the John Hancock at Chicago, has been 
appointed attorney for the International Accident Underwriters Association, 
with headquarters in New York city. 

—W. Dorney, from the North Philadelphia district of the Metropolitan 
Life, has taken charge of the Middle Brooklyn district for said company, 
W. E. Smith formerly had this district. 

—W. Hackett, superintendent for the Prudential at Detroit, has been suc- 
ceeded by Benjamin F. Lake, promoted from assistant superintendent under 
Superintendent G. Mason of New York city. 

—John H. Reinke of Covington, Ky., issuing the Metropolitan for a re- 
turn of premiums paid under a policy issued on his life, and which it is 
alleged was obtained without his knowledge or consent. 

—The Metropolitan is paying the promised gratuities to agents for length 
of service. The experiment in this direction ought to prove successful. 
Agents on the other side of the water are accustomed to quarterlies and the 
system might take root here. 

—A bill is under consideration for presentation to the New Jersey legisla- 
ture, having for its object the passage of a law requiring industrial companies 
to refund twenty-five per cent of premiums paid on policies lapsed within six 
months. The author of this bill evidently knows very little of the expenses 
in connection with ‘‘ new business” orhe would never suggest a measure of 
this kind. 

—The Life Insurance Company of Virginia awarded prizes as. follows to its 
agents at Indianapolis under Superintendent J. J. Williams: B. W. Proctor, 
net income, $30.45; net increase per month, $10.15; collection account, 98.4 
per cent; prize, $55; J. D. Anderson, net income, $21.70; net increase per 
month, $7.23; collection account, 101.6 per cent; prize, $40. W. H. Long, 
net income, $22.75; net increase per month, $7.58; collection account 101.7 
per cent; prize, $40. 

—Now is the time for agents to put in the work which is to bring promo- 
tion if they deserve. Don’t wait until the superintendent offers a prize for a 
little extra increase ; anticipate him and get a larger debit in order to obtain 
still more business when he gives you an additional incentive. Here, by the 
way, is a question which has often interested us: Why is it that men in the 
field will, for a very trifling consideration as compared to the special salary, 
take such pains to put up an increase when without the extra inducement they 
will fritter the time away? 

—A number of well-intended but unpractical people take every opportunity 
to refer to the system of granting industrial policies on the lives of children as 
wrong because of the temptation offered to inhuman parents to rid themselves 
of the burden of supporting their offspring and make a profit by reason of the 
insurance. The charges have been made on both sides of the Atlantic, but 
so far no single case has been proven in support of the assertion. General 
statements based on belief are valueless unless backed by evidence which will 
hold in a court of law. The position taken by opponents of infantile assur- 
ance cannot be maintained against the argument that industrial companies are 
not operated without due regard to safety, and that any excess of -mortality 
at any age over that calculation would be thoroughly investigated and the 
cause ascertained. These companies are doing business with an eye to gain, 
and are soticitous of good, well-paying, healthy members, adult or infantile. 
Parents determined to shirk their duties toward their children would do so 
under any circumstances. The amount to be drawn from the insurance com- 
panies would not in itself form sufficient inducement to commit murder. 
Keen-witted, unscrupulous parents would find other means of achieving the 
end in view without putting their necks in danger. If a crime of the magni- 
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tude indicated could be proven, the industrial companies would doubtless 
cheerfully help to bring the guilty parties to justice. Any movement for 
legislation to strike at a system of insurance which has done and is still doing 
such beneficent work for the millions of honest, whole-hearted, clean-minded 
persons who have to depend for a livelihood upon their daily labor, and to 
whom a death in the family would come fraught with double horror if they 
were compelled to go in debt because of the burial expenses, is wrong. 
The many should not suffer for the few. Let precaution be taken to prevent 
crime by dealing severely with the, first case of infanticide for the insurance 
money, and if the death penalty be meted out others would be deterred from 
foilowing the same path. 








NEWS OF THE WEEK. 


Resignation of President Beers. 


THE trustees of the New York Life Insurance Company held a meeting on 
Monday, at which the report of the special committee of five, recently 
appointed to consider the report of the State Insurance Department on the 
management of the company, was submitted. There was a full attendsnce 
of the board. Immediately after assembling, William H. Beers offered his 
resignation as president of the company. Then the rep rt of the committee 
was read, after which resolutions were adopted accepting the resignation, with 
regret, and providing for a yearly allowance of $37,500 to Mr. Beers, whose 
services in an advisory capacity are thus secured to the company. This is 
practically the retirement of Mr. Beers on half pay, in view of his advanced 
age and in consideration of his past services. Mr. Beers’ letter of resignation 


is as follows : 
New York, February 5, 1892. 
To the Board of Trustees of the New York Life Insurance Company - 

GENTLEMEN—As you all know, I have ncthing at heart but the continued 
welfare and prosperity of this company, to which I have devoted the best 
years of my life. 

I have no personal ends to serve, but at my advanced age and in my pres- 
ent state of health I require relief from the very onerous labors of the presi- 
dency, and »ut for the long continued and persistent assaults upon the com- 
pany, which have been chiefly directed against me personally, I should long 
ago have asked you to lighten my labors. I also recognize the fact that such 
assaults, however unjust, may in the end prove detrimental to the company’s 
interest, 

I therefore hereby tender my resignation of the office of president, to take 
effect Wednesday, February 10, 1892. W. H. Beers President. 


The special committee of five then submitted the following report : 
New York, February 8, 1892. 
To the Board of Trustees of the New Vork Life Insurance Company ; 


Your committee, appointed at a special meeting of the board held on the 
25th day of January, 1892, to take into consideration the report of the Insur- 
ance Department upon the recent investigation made at the request of this 
company, aad to consider what action should be taken in view thereof, re- 
spectfully report to the board as follows : 

We have given this matter the most careful consideration in order to deter- 
mine what course is best to pursue for the interests of the company and what 
changes in the organization or methods of the company are desirable. 

Your committee have examined carefully the report of the Deputy Superin- 
tendent and of the Superintendent of the Insurance Department, and we have 
taken the conclusions of the Department as a basis of our recommendations. 

It must be borne in mind that there is nothing in the report which shows 
any corrupt or dishonest use of the company’s funds for the private gain of any 
one of the officers of this company. Indeed, the sound financial condition of 
the company, its enormous increase of assets and of business, show that the 
management, upon the whole, has been, and to produce such results must have 
been, intelligent and honest. 

The report of the Department as well as our own investigation, however, 
satisfies us that the business of the company has outgrown the methods and 
checks now in use. 

Your committee recommends. first, a division of the duties of executive offi- 
cers, by the appointment of an auditor, who shall report direct to the trustees. 

Second—The adoption of a by-law that no salaried employee of the com- 
pany shall be eligible as a member of the board of trustees, other than the 
president and vice-presidents. 

Third—We recommend that a committee of five be appointed by the board 
to make nominations to fill vacancies. 

Fourth—That the committee be reorganized and the work of the board be 
redistributed among them. 

Fifth—That the by-laws be amended in such respects as shall add to the 
efficiency of the organization, and that a committee be appointed to report 
amendments to the by-laws to conform to necessary changes. 

The president of this company has served it long and zealously and with 
conspicuous success. There can be no doubt that the company owes its present 
high position and financial strength largely to his ability and energy. He has 
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expressed to the committee his intention to retire from the office of president, 
and to offer his resignation at the time of the presentation of this report. 

Your committee recommend that, in view of the long and devoted service 
tendered by William H. Beers to this company, his untiring energy and 
ability, shown in building up a company which is second to none, we feel that 
a pr per recognition of such services and his future usefulness to the company 
warrant us in suggesting to this board that a salary of $25.000 per annum be 
given to him, to continue for life, in accordance with a contract already sub- 
mitted to this committee. 

- L. Strong, C. C. Baldwin, John Claflin, Walter H. Lewis, Edward N. 
Gibbs. 


The following resolutions were adopted : 


Resolved, That this board accepts, with regret, the resignation of William 
H. Beers as president of this company, to take effect on Wednesday next, 
the roth day of February, 1892. 

Resolved, That in accepting such resignation, this board desires to place on 
record its high appreciation of the very valuable services rendered by Mr. 
Beers during his long connection with this company, the evonderful growth of 
the company and its present position among the greatest financial institutions 
of this country being due very largely to his pre-eminent ability and zeal ; 
and this board desires also to place on record its confidence in his integrity of 
purpose in managing the important interests committed to his charge. 

Resolved, That this board deems it highly undesirable that this company 
should lose the benefit of his great knowledge, skill, ability and experience. 

Resolved, That this board authorizes an agreement to be made with Mr. 
Beers to secure his services during the remainder of his life in an advisory 
capacity, upon half-pay, namely, an annual salary of $37,500 in the form 
recommended by the special committee appointed at a special meeting of this 
board held on the 25th day of January, 1892, and presented to this board 
with the report of said committee this day. 

Resolved, That the second vice-president and the actuary of this company 
be authorized and directed to execute such agreement uncer the seal of this 
company attested by their signatures. 

Resolved, That the further recommendations of the report of the special 
committee be laid over for consideration until the next stated meeting of the 
board, to be held on Wednesday next. 

On motion, duly seconded, the following resolution was adopted : 

Resolved, That at the stated meeting of this board, to be held on Wednes- 
day next, the board proceed to vote for president of this company to fill the 
unexpired term of President Beers, and hold office until after the next annual 
election of trustees in April next, and until a successor be elected and 
qualified. 

On motion, duly seconded, the special committee was continued until the 
stated meeting on Wednesday. 





John A. McCall Nominated for President. 
[FRoM THE SPECTATOR OF AuGusT 6, I8gI.] 


THE New York Times makes the statement that the trustees of the New York 
Life are looking about for some means for relieving Mr. Beers as president of 
the company and the appointment of his successor. While The Times is not 
good authority for any statement regarding the New York Life, the possibil- 
ity of the retirement of Mr. Beers has been generally discussed among life 
assurance men. He is now nearly seventy years of age, has been a hard 
working and capable officer, and could reasonably ask to be placed upon the 
retired list, provided with a comfortable pension. But Mr. Beers is not the 
kind of a man to voluntarily sever his relations with the company while he is 
under fire, or until he is vindicated by the report of the examiners of the 
Insurance Department. We are convinced that there is no one who would 
wish to see him retire from the presidency of the company until the charges 
against him have been fully invest gated. 


* * * * 


But even in case of his complete vindication, and in the absence of any 
proof of mismanagement or peculation on his part, the trustees could fairly 
retire him and legitimately grant him a reasonable annuity as a recognition 
of past services, to which policyholders, who have unquestionably been 
largely benefited by his administration, could not well take exceptions, It is 
undeniably true that the scandals with which his name have recently been con- 
nected have wrought great injury to the New York Life and to the life assur- 
ance business in general. While the officers of that company do not admit 
that their business has been affected, the agents do not hesitate to state that 
there has been a great falling off in the number of applications, and man- 
agers of other companies confess that their business has also been injuriously 
affected by the continuous hammering the New York Life has been subjected 
to. Public confidence in its administration has been seriously impaired, and 
a thorough reorganization of the executive management is pointed out as the 
only method by which confidence can be restored. A weakness of the com- 
pany long known lies in the fact that, aside from Mr. Beers, there is no 
prominent officer connected with it who is an expert on the subject of life 
assurance. Vice-president Welch is conceded to be an excellent business man 
whose integrity is above suspicion, but he admits that he knows but little 
about life assurance. Vice-)resident Tuck is also an estimable gentleman, 
capable, even eminent, in the medical profession, but he is not an expert life 
assurance man. We are confident that neither of these gentlemen would 
accept the presidency of the company if it were tendered to him. Other offi- 
cers are capable in their special fields of duty, but there is not one competent 
to succeed Mr. Beers, who, in certain directions, isa genius. If Mr. Beers 
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is to retire, a thoroughly trained life assurance executive officer whose integ- 
rity has been demonstrated should be selected in his place. This will be nec- 
essary to give the public confidence in the future management of the com- 
pany. Such a man must evidently come from the outside. If we were asked, 
where is such a man, we would name John A, McCall, comptroller of the 
Equitable Life Assurance Society, and formerly Superintendent of Insurance. 
To take him from the Equitable would be a serious loss to that company, but 
the gain to life assurance in having at the head of the New York Lite a man 
of his well-known ability and proved integrity is paramount to any claims 
the Equitable may have upon him. 


Feb. 11, 1892.] 








Hotels as Fire Risks. 


THE burning of the Hotel Royal, and the consequent loss of life on Sunday 
morning, has raised a general inquiry as to the condition, as regards safety, 
of the other hotels in this city. As fire underwriters are supposed to inspect 
all property with a view to fixing the rate to be charged for insurance, in 
accordance with the fire hazard, the rates as fixed by the board of underwriters 
should convey some idea of their estimate as to the safety of the different 
hotels. In fixing the rate, all hazards to which the property is exposed, as 
well as its inherent hazard, are taken into consideration. Below we give the 
ratings of New York and Brooklyn hotels : 


HOTELS OF ORDINARY ‘CONSTRUCTION, 








NEW YORK. 

ee ee $0.35 | Fifth Avenue....... $0.95 | Park Avenue........ $0.35 
Albemarle .......... JO] Gedneyo. ..6.000060's% ok ae 45 
, |. rere ih eee Oe) FOE occccssccese 60 
Ashland .....0+-eees 60] Glenham .......... od he, ee 45 
ASIOT. 00. cccvceceee 50 | Gladstone.......... ph Sree 35 
Bartholdi .........+ 65 | Grand Central...... 215 | Sherwood .......... 45 
Barrett ......ccceeee 65 | Grand Union....... 05) SEE 35s 0d850~-5s 35 
Belvedere.......ce- 251 Grand ..........0.% 65 | Smith & McNells.... 50 
Beresford ....-...e0e 35 | Hoftman,1-3 W.24th 50) Stevens ............ 35 
a ee 60 * grzt-7 Bway. 95 | St. Dewis......cccsce 45 
eee 45 ** 8-14 W. 25th. 75) St. Stevens......... 35 
Brunswick.......... 90 | Hotel Dam......... ee 60 
Buckingham. ...... 50 | International....... 35 | St. James........... 35 
Cambridge......---.- 35] Langham.......... 55 | Sturtevant .......... go 
Clarendon .......:.. 45 | Lincoln........s0- i eee 1.20 
Colonnade.......... 35 | Madison Avenue... 35) United States....... 45 
Coleman............ 70] Marlborough....... 55 | Union Square....... 90 
Continental......... 90] Metropolitan....... 5.40) VRE sececcaccess 1.20 
Cosmopolitan....... 45 | Metropole.......... go | Wellington ......... 35 
Devonshire ......... 35 | Morton ............ 1.50 | Westminster........ 35 
RE rer 55 | Murray Hill........ 55 | Westmoreland...... 

BVCIGES oo ccccccuce 50 | New York.......... 65 | Wimdsor........... . -_— 
Everett House ...... 45 * Oriental. .......0.0¢ 55 ' Winthrop........... 45 

BROOKLYN. 
CE Ss 5s liancekcevsasaedeed ae 1 PIO soo bin odin cnccniccascons $0.45 
Mansion House .6.c.2. cccovecces OE 5 Bn SO incunavisessousenatecnes II5 
JERSEY CITY. q 
Taylor's ...cccscosccscccccvcossesdvces Paves sesesesabscousess $o.55 


IIOTELS OF FIREPROOF CONSTRUCTION. 
NEW YORK. 





a ere $0.30 ; Imperial ........... PA BOP sccsscecucccex $0.40 
i eee 30 | New Netherlands... 50 | Vendome........... 55 
GOTIAON 05csscceces 30 | Normandie......... 30 
Holland .........+- 35 | Plaza..........06 a ae 


It will be noticed that the Hotel Royal was rated among the lowest, not- 
withstanding the rambling construction and the patchwork that has been put 
into it. These figures tell their own story, so far as the underwriters are con- 
cerned. 





The National Accident Association of Indianapolis Reinsures. 
THE policyholders of the National Accident Association of Indianapolis 
have been notified by the secretary, that the association had resolved to close 
up, and that arrangements had been made to reinsure in the Globe Accident 
Insurance Company of Indianapolis. The Globe assumes all liabilities 
against the National from January 30, and continues the old business in force 
without change of certificates. Parties in Cleveland, O., were largely inter- 
ested in the National, and as little if any money had been made in the past 
five years, they were anxious to be relieved of a responsibility that was finan- 
cially non-productive. The Globe Accident has only recently been organ- 
ized. J. C. Shaffer, its president, was formerly president of the Indianapolis 
Street Railway. C. W. Fairbanks, president of the Terre Haute and Peoria 
Railroad, is vice-president. Wm. T. Noble, formerly clerk of the Supreme 
Court, is the secretary. John Jordan, formerly manager of agencies for the 
National, is manager of agencies, and Theo. P. Haughey, president of the 
Indianapolis National Bank, is treasurer. These gentlemen, with the 
exception of Mr. Noble, are the directors in company with John F, Wallick, 
Superintendent Western Union Telegraph Company, for Indiana. The com- 
pany proposes to do a general accident business in States where the National 
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had worked, and also to pay particular attention to railroad business. Good 
men in this line of indemnity will be able to secure first-rate contracts by 
communicating with the agency manager. 





Some Extracts from the Statements of Fire Insurance Companies 





























for 1891. 
Net SuRPLUS OVER 
Total CAPITAL AND ALL 
fed Orner Liasitities. | Total In- | Total Ex 
COMPANIES. January 1 come in |penditures 
J 1992. ’ j 1891, in 1891, 
anuary 1, January 1, 
4 1801 J 1802, 
} 
$ s | $s $ $ 
Allegheny, Pittsburgh........ 171,693 57,656 56,463 22,648 26,209 
American, Boston ........... 596,964 68,108 36,187} 308,001! 304,367 
Armstrong, New York........ 381,056 24 194, —38.594| 320,626) 431,569 
Associated Firemens, Balto . 364,995) 145,168) 141,420 44.449 47,398 
Baltimore, Baltimore......... 595,884, 317,961 318,780 82,512 81,699 
Cincinnati, Cincinnati........ 247,340) 61,707) 50,182 60,136 61,849 
City, Pittsburgh............. 117,027, —9,468) —3,073 23,008 26,832 
Commercial, Cincinnati...... 238,858) 93,453 76,112 50,514 57,684 
Empire State, Rochester...... 228,262! 28,116) 06.900 é.s0ccetlansaewie 
Fire Association, New York.. 649,258) 13,886) 342| 390,710} 660,378 
First National, Worcester.... 7) 20,083 4.504| 130,749! 122,708 
German, Baltimore........-- 1,054,971, 406,945, 433.902| 172,723) 139,416 
German, Wheeling.......... 219,648 56,186 56,062 87,755 89,710 
Hartford Steam Boiler....... 1,556,435 71,646, 93.786, 781,981) 648,556 
Indemnity Mut. Marine, Lon.| 288 087) 206,178 181,808) 342,732) 334,309 
Inter-State, New Orleans..... 205,132] 172,347, 188,524 31,775 18,783 
Lloyds Plate Glass, New York.| 595,138] 153,058) 97.786) 406,336) 379,302 
Mechanics, Philadelphia ..... 719,474, 10c,808, 120,913) 213,291; 225,602 
Mutual, New York”.......... 1,511,192} 908,521 1097} 753,037] 1,333.326 
New England, Rutland ...... 155,656 420) —3,201 49,453 32,174 
R. I. Underwriters, Prov'dce.| 1,088,562} 195,385) 117,048) 635,931) 653,942 
St. Paul German, Minnesota.| 924,412 7,750) 41,036) 1,053,681) 763,923 
State, Nashville.............. 263,082 18,419 5,517 63,063 60,291 
Switzerland Marine, Zurich... 176, 102 a 163,581; 241,641) 116,012 
* Reinsured all of its risks in December, 1891, and resumed business. — Impairment. 





Some Extracts from the Statements of Life Assurance Companies. 














Surplus to 
. Amount In- . 
2 Premiums Policy- Admitted 
Name or Company. : sured, Includ- 7 mitt 
Received. ing Additions, 4 —, Assets, 
$ $ 
FUNG... 6 666 6000bccntcnsveees 4,341,310 | 23,370,242 | 6,002,010 | *37,397,238 
Bankers Life ..........sse0- 30,631 726, 300 105.241 139,130 
Berkshire ....... cedesdoocve 1,160,807 7,232,018 531,475 5,078,071 
Connecticut General........ 292,803 1,826, 360 505,415 2,232,725 
Equitable of lowa........... 122,176 1,074,764 237,486 827,430 
Equitable, N. ¥........0.00| sesscevees 230,000,000 | 25,000,000 | 135,000,000 
John Hancock Mutual f..... 2,387,701 | 27,280,758 343,280 4,381,591 
Kansas Mutual .......-2-202| seeeeeeres 2,106,000 121,780 160, 
Massachusetts Mutual...... 2,356,916 | 17,248,900 1,002,692 | 12 239, 
Metropolitan t......----..-- 10,830,373 | 95 120,999 3,090, 869 13,626 048 
Michigan Mutual........... 869,963 6,927,922 $431,830 427,238 
Mutual Benefit............. 6,441,001 | 27,144,818 3,541,217 1924, 
Mutual of Kentucky ........ 454,299 2,606,013 $188,181 1,029,805 
Mutual, New York..........| ....++-- + | 170,000,000 | 12,030,967 | 159,507,139 
National of Vermont........ 1,877,678 | 14,707,921 972,772 7,686, 
New England.............- 2,926,245 | 10,874,971 2,209,129 | 22,042,115 
Northwestern.......---.....| 10,117,944 | 68,551,597 7,873,915 | 48,808, 
Penn Mutual..............- 4,074,593 | 25,591,719 2,465,689 18,551,388 
Peoples Industrial t......... 200,463 4,498,081 101,809 
ear err eee e 5,266, 345 601,239 | 10,06c,570 
Presbyterian Min. Fund. ...- 49,202 360, 353 119,952 489, 
Provident Life and Trust.... 3.325.986 | 14,211,295 2,863.7 20,772, 
Provident Savings.......... 1,612,593 | 16,200,605 570,123 1,033,662 
Prudential f ...........s-00. 6,413,283 | 77,415,353 1,449,057 6,889,674 
State Mutual............... 1,591,243 7,616, 342 925,327 7,193,638 
TEAVERB .cccdescccve.séece] sreesdeces 15,925,929 2,489,566 | *13,613,112 
eS! ee ae 32,459 1,185,500 9,004 19,570 
Union Mutual.............- 1375 6,879,721 360,746 6,297,555 
United States............... 1,087,461 | 14,101,654 587,693 6,676,640 
ee a ee re 67,915 | «+e. penal »787 395,205 
Washington.........-+.+--- 2,150,804 11,769,691 377,403 | 11,409,924 
Canadian companies. 

Canada Life..............0. 1,618,713 6009. 908 | vewicsccds T wedeanbais 
Dominion Life...........--- 22,455 390,000 $64,806 96.993 
Manufacturers...... esseeesee 194,029 2,233,578 i135. 437,959 
North American.........---- 330,027 2,393,933 $238,875 1,207,504 
Ontario Mutual..... pdngouee 456.707 | 2,746245 | 1,950,956 147. 
Temperance and General .-.-. 88,914 1,498,000 49,982 198, 

















+ Industrial business included. $4% per cent, 


* Includes accident department. 
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FirRE INSURANCE BY STATES—Continued. 








NamE AND Location. 


| Premiums | 
Received. 


Ratio 
of Losses 


' to Premiums. || 


| 





I Ps doa bcse.s0u.oobssieebes 6640 eeeeen 


Connectcut, Hartford.........cccccssseccccccucs 
Fire Assoiciation of Texas, Waco........-.-..... 
Alamo, San Antomio......ccceeessececeeceeecucs 
London and Lancashire.............------.++--- 
Germania, New Orleans ............---- onions 
Norwich Union, Norwich.................0.050. 
I cei Golde Ge bbsereseccccectecesoccs 

City of London, London..... Ra ieccs ncabownentes 
New Orleans Insurance Association............. 
Southern, New Orleans..........---....-22----- 
Bepperial, LOBGOR 2. ccc cccccsccccccccsccccccccs 
Mtne, Hartiord ....occcccesccccecccece.. eu 
Scottish Union and National, Edinburgh........ 
Oakland Home, Oakland....................... 
Pennsylvania, Philadelphia ..................... 
British Americ a, Toronto............-.....-24.. 


Syndicate, Minneapolis. .............-.---seeeee, 


St. Paul F. and M., St. Paul ..............0000-- 
SI ME TINT coco ce ctseces ccvcesoceeses 
PIN, BOs Eo cde iercnssccccricccecesecsses 
EL ncbicadeibce tccdecrstoseeeeeseveves 
Teutonia, New Orleans................. ae 
SR Se ee 
Sun, San Francieco.......cccccccccccccssccccs aed 
Milwaukee Mechanics, Milwaukee.............-- 


CONNECTICUT. 
sind easel verses code sessesosesees 
Agricultural, Watertown........----..-..-20-5+. 
Albany, Albany. ....ccccccsscccscscccccceccccce| 
Alliance, New York. .---........6-+0e0e2eeeeeeee! 
MS EIN cn caccecccindeesscsccccccsesesel 
PIRI TENIINE c CncSeccccccecececccsceccsees 
American, New York ......csccccccccscecceceee: 
American, Philadelphia ......---....... 06... 000. 
American Central, St. Louis .................... 
Boylston, Boston............ ke ee eae 
British America, Toronto........-..............| 
EE FU EMER ccc sc cecccscvccccceccescese 
Buftalo German, Buffalo .........---............ 
er eee 
City of London, London..................00506. 
TN reer eee eee 
Commercial Union, London ...................-. 
Connecticut, Hartford ....................0.-00 
Continental, New York ...........--....-.00.... 
Danbury, Danbury ..............-....+- dei oie 
Delaware, Philadelphia ...................-200- 
Equitabl-, Providence..........6.2.+-000-00eees 
Ns EE odcd.ns veeeeseveses cccanvcccete 
Farmington Valley, Farmington............--.-- 
Pasramet, NOW YOK. .0ccccsccccccccccccccccccee 
Fire Association, Philadelphia.............-.---- 
Firemans Fund, San Francisco.................. 
Firemens, Newark.........---20--eeee se eeeeees 
First National, Worcester.................-0000. | 
Fitchburg, Fitchburg... ..................0---+e- 
Franklin, Philadelphia..... aia Voss eredawe ae 
German-American, New York................... 
Clovmpnna, NOW VOT. oc. ccccccsccccsecccccccves 
OS ee 
Glens Falls, Glens Fal's..........6....--eeeeeees 
Granite Sta’e, Portsmouth.........----....s05--. 
Greenwich, New York ...............sseeeeeeees 
Greenwich, Greenwich..............-.--.seeeee: 
Guardian, London ...............---+-.00----5- 
Hamburg-Bremen, Hamburg................... 
Hanover, New York.............0.--ccccceeeeee! 
Hartford County, Hartford......................! 
Blastford, Hartford .......ccccccccsccsccccccccces 
FRGtvOKe, Salem ....... 2. cc cececses oes eau te 
NE NE TI ix ccc ecseccceeces scctescieses 
Imperial, London...............++-----ee--eeees 
Insurance Co. of North America, Philadelphia. .. 
Insurance Co. of State of Pennsylvania, Phila... .| 
Jersey City, Jersey City .....-...0. cece cece eee ee 
Lancashire, Manchester......................... 
DIN aia bivevncnecee cc céccsccvccccsveess 
Litchfield, Litchfield..................-.... 
Liverpool and London and Globe, Liverpool..... 
ME dada vckaeeredsdvetetcecveresce 
London and Lanca hire, Liverpool.............. 
Madison, Madison......... Sie halal Miia bad bin hace org 
Mechanics and Traders, New Orleans........... 
Mercantile, Boston 2.0.06 cccsccce coscccccceess 
Merchants and Farmers, Worcester........ ..... 
Merchants, Newark... ........cccecc.00 cecess: 
Merchants, Providence......... ........2.00000: 


Michigan, Detroit .................. eee ee 
Middlesex, Middletown......................00- 


$133,319 


24,404 
20,751 
80,276 
33,610 
13,868 
37949 
36,089 
40,085 
42,452 
32,037 
30,600 
66,153 
14.857 
27,655 
40,996 
15,261 
16,328 


33,993 | 


21,070 
8,964 
9,406 
9,398 


9,620 | 


4,710 


3,323 | 


$103,335 | 
26,551 | 
4,196 | 


2,582 
15,342 
14,146 


36,946 | 
3,907 | 


5,031 
9,488 
2,371 
6,718 


17,363 | 


3.45 
4,4 


31,329 | 


47,652 
50,005 
768 
9,539 
7,660 


= 


4 
181 
2,253 
26,960 
17,556 
12,450 


4,943 | 
4,593 | 
15,184 | 


41,0904 
23,636 
11,258 
9,446 
11,812 
9,238 


382 | 


27,716 
15,652 
29,735 


43.657 | 
102,628 


7,020 
54,453 


13.740 | 
57,034 | 


13,828 
7,022 
18,643 
9,588 
4,777 
60,318 
17,863 


24,870 | 
614 | 
10,780 | 


2,353 


6,204 | 
16, 75° | 
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2,972 | 
71,754 | 
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NAME AND LocaTIoN. Se me 
CONNECTICUT—Continued. 
Milwaukee Mechanics, Milwaukee. .............-. $8,779 
Mutual, Harwinton.. ......... Dipinnniieel wateite 
Co, eae 478 
PO, SOI son Sos acauretdnedsevdnacecasec 47,123 
PO SOI cs accesses ev encenesedcecoesens 4314 
New Hampshire, Manchester............ .....-- 17,688 
New London County, Norwich..............0.0. 13,110 
New York Bowery, New York.............eccees 12,218 
er rere 57,903 
Norts Americam, Boston... ...<cccesssccccccess 4,021 
North British and Mercantile, London........... 30,528 
yo ep ete eee 17,128 
Northwestern National, Milwaukee.............. 3,849 
PONE, SUE 352 600%.cbhosbendbs sas decnecene 12,352 
Norwich Union, Norwich.............ccceses nee 20,772 
SI hiner in de wenger b cytes n tay pansies 36,073 | 
SPU SIME oS rok 5 cc kbede ss hashes. oi 1,821 | 
PE PUT NOR Soi sicccvesstecls cveceteens 20,660 | 
oy ae eee eet 3,059 | 
Pennsylvania, Philadelphia..............+-0+.-.- 16,609 | 
PE, DEON. cs cee wns bdveesnsseeses wns « 13,145 | 
cone, aways ini ni bewsesnerestsieatasene ct 28,068 | 
te CR sak cee denss ded kastncsaweeces ’ 
Phoenix, London SRS EARL NAR del: tho48 
Providence Washington, Providence.... ........ 18,668 
SP, NE, MS o.aih a eves vs 0.b06scssebwewaiens 4,266 | 
an as ccaia sc unhigeen Wee 5,605 | 
PAEICS, PI ss ovcccccccccessescsenee 4,950 | 
Rochester German, Rochester..................- 6,062 
DOUG, HOUETUG. 500. corcarvecssssserceseest 616 | 
SS eS eae eee 36,583 | 
Scottish Union, Edinburgh...... in Grdag Vie aiviat-ene } 19.307 | 
Sea, Liverpool..........2. ES ae eee aed 454 | 
OMT, FOO CEMOUN ones cic cin ve dsevcacacensese 31,599 
SSPTINGMOG, OTM. 6.00605 vcccee caveviescs 38,635 
Spring Garden, Philadelphia... ................ 5,100 
oR Ee ee 7,363 
ee Ns Es Ss PO teaser nsien os, nesus 3 
St. Paul German, St. Paul............. shel aped Se 4.089 
SHED; BIN: ce deedsendesccevsscceccessnschewes 17,329 
I SOO CII 5 og pcckvckeooosienaoeess 409 
PAO CE, BOE oc nccveescnénccccsccouss 24,699 
EE Es cir enidenn ci ics cccusmedeweces 11,399 
LEROMORE, FAMINE... o5.8icssscessvesenedes 4,172 
Se SRE 0.59 5 ote iiss cs ves 0ee weiner 7,839 
Union Society, LOGO... o.scccccodcccesscves 1,418 
United Firemens, Philadelphia.................. 5.851 | 
SJRTEG SHRUES, INOW WOEE oon csceensessndossevees 2,046 | 
WOSINBIOD, WRSTINGION. 2... ccccssecsccesceses 431 
OE, CTO WI o.05 so nsdeasesschencewses 20,334 
I ID sic cocacestes y viet es clesiesanes 12,103 
Williamsburgh City, Brooklyn ........---....... 21,084 
Windham County, Brooklyn............-sseeee. 13,364 | 
WE eat y exe vesouveipeelacesient se sens -+| $2,044,139 
Miscellaneous Companies. 
American Surety, New York............ccccceee: $7,305 | 
Connecticut Mutual Steam Boiler, Waterbury.... 2,644 | 
( Fidelity 448 
Fidelity and Casualty............. | Plate Giass 3-3 
Steam Boiler 749 | 
Hartfo d County Tobacco Growers, Windsor.... 570 | 
Hartford Steam Boiler, Hartford................. 39,151 | 
Lloyds Plate Glass, New York ............eeeee- 5,165 | 
Metropolitan Plate Glass, New York............. 4,794 | 
New Jersey Pla‘e Glass, Newark................ 153 | 
New York Plate Glass, New York..........--... 1,335 | 
United States Guarantee Company, New York... 460 
| 
PED cache os cs tperoeseaaticaseubiecceens | $69,081 
MAINE | 
CS SS SE Lee eee ETO. eee | $74,801 
I Co ing as tia dosacscniaw iebrerere 8,239 | 
Se as oc cae eene ease ce Su Soin ou 2,594 
American Central, St. Louis...........c0cceccees 2,929 
PCE, THOW BOER Sc o.6cc'n 000s cise Wereenesss | 17,571 
PSNGTICRR, PHUGGCIIOM 6066s ccreccevecssessvecce! 7,688 
PE assess bis erasscsicdnceuebewsseces 9,676 | 
Boylston, Boston ....... .cescccescees peeeseneee 3.445 
a 6,741 | 
Buffalo German, Buffalo ...........0.ccccscesecs| 5,562 | 
CAISIIEE, TERINBOIOD 5. 5.65 cn cos ccdccwcccses 3,203 
Ce CH, EANMIOND. 5 oss ccsicinsccteenses sueee 6,002 | 
Commercial Union, London...... .............. 34,460 | 
CN INET Doeteeweesctevivvocsbececsce’ 2,401 | 
CN, COMIN aso nis cc cdcccucpueevercxsees 21,613 | 
Oe eee ee 12,409 | 
pg ee ere Pere reee 5.725 
Equitable F. and M., Providence...... ......... 3.952 
Firemans Fund, San Francisco.........-......+. 10,730 























Feb. 11, 1892.| 
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| af 
| — L 2 3.2 
remiums osses = 
Name anv Location. Received. Incurred. aol 5 
7 
MAINE— Continued. 

PR, IOs 56 ges 2600 edie s cewewnes acces $2,292 $2 362 | 103.0 
Piret NGORR, WOPDRTIEE 6. 6oi6sas ds cccessesces 10,256 11,772 | 114.8 
PERNEIEE, CON s 05500 ence sdeniinneneseuss 7,102 5,877 | 82.7 
Germar.-American, New York.........----...... 14.785 7,268 | 49.2 
oN eee ene I 3,059 | 37.5 
Girard F. and M. Philadelphia ............ --.-. 2,125 2,092 | 984 
Granite State, Portsmouth.............----- .... 48,624 18,409 | 37.8 
Greenwich, New York ......002-..0002-secescees 3,861 2,602 | 97.4 
Guardian Assurance, London ...-.........------ a Sree ee’ 
Hamburg Bremen, Hamburg............---,+-+: 7,045 4.595 60 I 
SARRVEE, THEW WOR Min os cecdwiere cesceseesscéeese 22,696 17,489 | 77.1 
SL, PUN nes khnccoewaebs 65s 05-0 in 4a 39,358 14.725 | 374 
Holyoke Mutual, Massachusetts......--......... 13,787 2,981 216 
FEE, SU DO bsicccceeedesnsesetvescecens ; 62,545 37,408 | 59.8 

Ainpertel, LORROR 6 s0diececs scsadscdecupsecessss | 28,981 23,965 | 82. 
Insurance Co. of North America, Philadelphia. . . | 51,525 36,783 | 71.4 
Insurance Co. of Pennsylvania, Philadelphia. ... | 15,723 11,294 | 71.8 
Lancashire, Manchenef..... ccccvcceessssseccce | 12,408 5.273 | 42.5 
LADD, BE 0:5 6-0snvnerndscsvdassnentwasss06ses eS rn ee tee 
London and Liverpool and Globe, London....... 51,599 47:709 | 92.4 
London and Lancashire, Manchester............ 17,708 7.353 41.5 
London Assurance, London...............sssee- 9,928 4,632 | 46.6 
Manchester, Manchester..........cse0+-sseesees 4,333 46 | I.I 
Manufacturers and Builders, New York..........! 2,331 15 | 6 
Massachusetts Mutual, Massachusetts........... | | = er | sees 
Mercant le F. and M., Boston..............+s0. oS ere , ee 
Mechanics and Traders, New Orleans............ | 4,769 | 4512 | 946 
METCRANIS MATING... cccccccccsscecececees isensel 101,487 | 55,202 54-4 
The Merchants, Newark ..................+++0+- 13,659 11,579 | 848 
nO, EE ee ere 4.218 | 1,770 | 419 
Michigan F. and M., Detroit..................--| 3,189 | 1,759 | 551 
PERINNE, DEE 54000546 00c85s Ko nes nenenesen 24,428 | 10,509 | 43.0 
POGEOCR, DOO TOE nc s0ckesescccs-recccascecess ee sae 
New Hampshire, Manchester...................- 16,044 | 7,022 | 43.7 
New York Bowery, New York......... .......- 1,160 1,250 | 1076 
Niagara, New York.........----... Cvensecveces 22,675 18,418 | 81.2 
North American, Boston...........00.sseseees | 3,635 2,366 | 65.0 
North British and Mercantile, London. .......... 26,379 9,406 | 356 
NNN, SA Rin ctw nstess<dernsssescausnees 15,529 7,986 | 51.4 
Northwestern National, Milwaukee.............. 1,057 | 1,07I | 101.3 
Norwich Union, Norwich. <cccccccccesscccseses | 14,720 | 7,944 | 539 
CRIS, ee retin nc idedevetsnscasescciaenan 29.781 | 12,919 | 43.3 
a gS a rere 2,382 | 1,330 | 59.1 
Pennsylvania, Philadelphia............. ... «--- 37,698 39,020 | 103.5 
PGE, BENIN So 0.0.usnseuevenedeessvonsecine 18,5 9 | 9,067 | 48.9 
Pe; MI <5 sn cde beecetataeaienveane 24,021 15,423 | 64.2 
PRON, Meni ercaccvsdinse ewes eosucsenns 45,737 39,940 | 87.3 

PR, SER sc hucancewdenaanxectuseesesesen 24,079 19939 | 82 
Providence-Washington, Providence............. 9.543 5,843 | 61.2 
Queen of America, New York................000. 3,046 1,975 | 64.8 
CO, Ss aie 605009 60 505,60000 00 seenens 14,386 18,345 | 127.5 
Quincy Mutual, Massachusetts.................. 15,928 4.760 | 29.8 
BOGGS, PHRGUIIG 6 ascsecserccvcccedscvesces 4,827 5,125 | 106.1 
Rochester German, Rochester..........---2..e0+- 1,601 299 | 18.6 
RAGE, TANIIIOUE 66 v0 620000 iednne rads sscsteest 67,830 29,773 | 43-9 
Scottish Union and National, Edinburgh .....-... 3,607 | 7,118 | 197.3 
Springfield F. and M., Springfield.............. 36,811 25,677 | 69.7 
Spring Garden, Philadelphia.................... 2,923 | 4,032 | 137.9 
on, Pamd Foe BE. Se. PW esccccccccesovceess. 2,900 | 1,415 | 48.8 
San, LOWGORsssics cescvces pieckwadedsen akackend 12,739 | 8,306 | 65.2 
"EORRNE, CONN od. ik0b6ccsnén eb eteesmesess< 9,269 8,803 | 95.0 
Traders and Mechanics Mutual, Massachusetts.. . 13,107 | 2,965 | 22.6 
CE RE iacasaccinesdccsvbecenheceudswesae ff ere yeu’ 
SINE DIN in cn chdeccackoenswid teixnssuvensel 136.757 | 81,395 | 59.5 
, DIR os connie cKscrdedxeneveens | 9,566 | 7,440 | 77.8 
United Firemens, Philadelphia..................| 2,424 302 | 12.4 
Oe. Rr rr re 787 323 | 410 
be ee 5,437 1,007 | 18.5 
Western, Toronto...........+. paaecunnie es eau 6,723 3,238 | 48.1 

Williamsburgh City, Brooklyn ...............00 | 2,312 4,089 | 170. 
TR in cuces Mitdeipigitelensonvdadean | $1,503 599 | $888,531 | 59.0 








An Important Decision. 
THE case ot George B. More et a/vs. New York Bowery Insurance Com- 
pany, after being in the courts nearly five years, has by decision of the Court 
of Appeals been ordered to be retired. This is a victory for the New York 
Bowery Insurance Company. This action was brought to recover upon an 
alleged parol contract to insure the plaintiff's creamery building for six months 
from May 12, 1887. The defendant denied making the contract, Omar V. Sage 
of Catskill, secretary of the Co-operative Insurance Company, was made agent 
for the New York Bowery, with full power to fix rates, collect premiums and 
issue policies, The plaintiffs filed an application May 12, 1887, for insurance 


with Charles E. Nichols, an agent of the Co-operative, which was forwarded 
to Mr, Sage. 


The latter wrote Nichols that he did not care to write a policy 
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on the risk for the New York Bowery without the latter’s special instructions, 
but that he had written to the company and would let said Nichols know the 
result. The New York Bowery declined the risk, but Mr. Sage neglected tq 
notify Nichols of this action. On May -30 plaintiff sent a check for the 
premium to Nichols, which he received but never remitted to Sage or the 
defendant, and on June 6 the building was burned. A day or so after sending 
the check to Nichols, plaintiff met the latter and asked him if he had received 
the check and said that he had received no policy. Nichols replied that it 
was all right, that he had heard nothing from the company and consequently 
it was all right, and that he would get the policy in a day or two, It was 
fully understood, however, by the plaintiff, that before a policy was written 
the application must be approved elsewhere. The plaintiffs therefore relied 
only upon what Nichols told them in believing their property to be insured, 
and were not misled by the neglect of Sage to notify them of the rejection of 
the application. They knew that they had no contract until the application 
was approved and could have withdrawn their application and secured other 
insurance. If they had done so and the defendant had issued a policy it 
could not be claimed that they were liable for the premium, The company 
had no knowledge of the payment of the premium, therefore its effect de- 
pended upon the relation which Nichols bore to the defendant and the 
knowledge which plaintiffs had of his powers, It is not found that Nichols 
was defendant's agent. ‘Therefore, it is very plain that the plaintiffs relied 
upon Nichols and his statement that ‘‘ it would be all right.” But as they 
knew he had no power to speak for the company their trust was in him alone, 
and they had at no time any legal claim upon the defendant. 





Annual Meeting of Policyholders of the Mutual Reserve Fund Life 
Association. 


THE annual meeting of the above named association, held January 27 (too late 
to notice in our issue of last week), was largely attended, and the reports of 
the heads of the various departments showed commendable progress made by 
the association during 1891. The annual address of President Harper was, 
as usual, the event of the occasion, and was received with marked enthusiasm. 
As his address contained in brief the material substance of the reports of the 
other officers, we present the following extracts. 


ADDRESS OF PRESIDENT HARPER. 


To the Officers, Directorsand Members of the Mutual Reserve Fund Life 
Association : 

GENTLEMEN—The work of another year is completed ; the results of our 
labor for the first year of the second decade in our history are before you; 
our books, containing the results of the past eleven years of work are closed, 
and we enter upon the second year of the second «lecade of our history under 
even more favorable auspices than have ever before existed. The ever con- 
stant, never ceasing march of this association from success to success, from 
victory to victory, astonishes even its most enthusiastic frends, while its 
enemies behold its triumphs with amazement and seem paralyzed with its pro- 

ress. 
. The natural premium system of life insurance as exemplified by this asso- 
ciation, of which it is the author, originator and practical exponent, has for 
the past eleven years been tested as by fire, and it has not been found want- 
ing in any particular. 

We have increased our gross assets during the year 1891 from $3,850,178.90 
to $4,349,202,09, being an increase for the year within a fraction of half a 
million dollars. 

Our reserve emergency or surplus fund has been increased during the year 
1891 from $2,772,285.80 to $3,155,220.94, a net increase for the year of 
$382,935.14. This amount will be still further increased by the apportion- 
ment of the December bi-monthly call, which is not included in this report. 

Our interest receipts for the year have been $123,336.64. As this amount 
has been realized trom investments made upon the over payments of the mem- 
Lers and largely contributed by those who have been members of the associa- 
tion for many years, it will be observed that to this extent the association 
has received increased payments from its older members without increasing 
their rates above the age of entry. This amount added to the increased re- 
ceipts from the bi-monthly mortuary calls realized from new members, amount- 
ing to more than $125,000, has materially assisted in the payment of the ex- 
traordinary death claims caused through the excessive mortality experienced 
by the association by reason of ** La Grippe,” which has almost assumed an 
epidemic form in very many sections of our country, and has thus enabled the 
association to maintain its rates as heretofore at the age of entry and yet promptly 
paying its death claims in full usually long before the same were due. 

As provided by the resolution of General Isaac H. Shields, of Philadelphia, 
and unanimously adopted at the annual meeting held January 23, 1889, the 
special emergency fund has been increased within the year from $250,000 to 
$400,000, which amount is held in six of the strongest and leading banking 
corporations of our country. A detailed statement of such deposits will be 
shown in the auditor's report. The object of this special emergency fund, as 
provided in said resolution, is to enable the association to anticipate the pay- 
ment of its death claims after an assessment has been made without being 
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compelled to wait for the payment of such mortuary calls by the members, 
and the practical experience of the association in connection with the special 
emergency fund has fully demonstrated the wisdom displayed in the adoption 
@ the aforesaid resolution. 

As will be shown by a detailed statement, which will be presented to each 
member of the association, $194,000 have been invested during the past year 
in bond and mortgage, being a first lien upon improved property in the city 
of New York, increasing the amount of such loans held by the association to 
$2,287,900, and producing an interest income to the association of more than 
$100,000 a year. An examination of the detailed statement will show the 
date when each loan was made, the record book in which it is recorded by 
the city officials, the amount of the principal unpaid, the rate of interest, the 
value of the land mortgaged, the value of the buildings, the amo-nt of insur- 
ance held by the company on the buildings for the protection of the loan, and 
the exact location of the property in each instance is given, so that every 
member of the association may personally examine or cause to be examined 
every piece of property upon which the money of the association is loaned, 
and thereby will be enabled to judge for himself as to the security and care 
exercised by the cfficers of the association in making said investments. 

It is a fact worthy of note that the Mutual Reserve Fund Life Association 
is the only life insurance company furnishing similar information to its 
members. 

The care with which loans are made by the association is also entitled to 
careful consideration. 

The Central Trust Company of New York is the depository of the reserve 
fund which is represented by these Joans. Hon. Michael Coleman, by mutual 
consent of the two organizations, who was the former president of the board 
of tax commissioners and the official appraiser of the Insurance Department 
of the State of New York, has been and is the ,appraiser of all applications 
for loans, and no loan can be made without his approval ; in addition thereto, 
three members of the board of directors of the Mutual Reserve Fund Life 
Association are obliged to inspect the property before the loan is made, and 
certify in writing to the board of directors that they approve of said loan, 
and the amount to be loaned does not exceed two thirds the value of the prop- 
erty. If the board of directors approve of said loan, the same is then sub- 
mitted to the president of the Central Trust Company, who must also approve 
said loan, otherwise it cannot be made. 

The bond and mortgage is taken in the name of the Mutual Reserve Fund 
Life Association. If the title is found correct by the counsel of the associa- 
tion the loan is made, but the mortgage and bond is held by the Central Trust 
Company as trustee, thus speculation or peculation on the part of the officers 
of the association is absolutely precluded through the system adopted by the 
association for the protection of the members. 

Special attention is called to the fact that covering the entire period of the 
h'story of the association not a dollar has ever been lost of either the principal 
or interest upon any loan ever made by the association. Neither have any 
losses, by reason of said loans, ever been charged off to profit and loss 
account. A similar statement, I doubt, cannot be made by any other life 
insurance organization in the world. 

. The cash income during 1891 from all sources was $3,704,126.41, while for 
the year 1890 it was $3,388,848.86, making a net increase for the year of 
$315,277.55. . ' 

We have disbursed for death claims during the past year $2,290,108.80, 
making our total death claim payments to December 31 last over $12,000,000, 
or a yearly average of more than $1,000,000 since the date of our organiza- 
tion, and we had in our reserve emergency fund at the close of the year 
$6000 for each $1000 of outstanding death claims in process of approval and 
adjustment. 

During the year 1891 we received new applications for membership to the 
amount of $50,019,615, of which there has been accepted and written 
$44,318 965; amount rejected, returned unapproved or held in suspense, 
$5.700,650. This vast amount of business has been obtained without any 
special effort on the part of the management, and we have not the slightest 
doubt but that the year 1892 will produce equally as satisfactory results. 

The insurance in force on December 31, 1891, was $215,207,910, while on 
December 31, 1890, it was $197,003,435, a net gain for the year of 
$18,204,475. The net gain for 1890 over 1889 was $15,645,235, for 1889 
over 1888 the net gain was $12,455,350, which shows a most satisfactory 
increase in amount of insurance in force from year to year. 


PROGRESS OF THE ASSOCIATION, 




















| Reserve or 
Insurance Cash and In- Death 
Year. in Force. vested Assets. a Claims Paid. 

BOE, n60s'as 00035 $7,633,000 SD ee Ge ee 
1882. cones 35,190,750 50,441.53 $11,906.05 $34,250.00 
1883. .-cccccreeees 63,328,500 169,946 24 115,762.60 335,675.00 
1884... --ccccccces 85,452,000 350,775.05 271,440.05 815,575.00 
TORS, ccvciccsccece 123.353,500 639,879.41 499,323.91 1,654,250 00 
1BSG. .nccwcccccccs 150,175,250 989,240.16 856,286.46 2,803,390.00 
LBOZ.ccccsocesoves 156,554,100 1,472,200.41 I, 305,091.27 4,182,071.23 
ee ee 168,902,850 1,953-753-81 1,796,678.19 5,764,403.45 
1889......- Soapaae 181,358,200 2,512,588.96 2, 304,509.35 7,600,434.74 
18Q0......cceeeees 197,003,430 2,930,178.90 2,772,285 80 9,746,932 79 
1891..... $aeerdea'ss 215,207,914 3,384 437-05 3 155,220.94 | 12,037,041.59 
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OFFICIAL EXAMINATIONS. 


Outside and beyond the six examinations made by the auditors of the 
association during the past twelve months, the results thereof having been 
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furnished to the members with their bi-monthly mortuary calls, I am pleased 
in being able to report that early in the summer of 1891 the Hon. A. L. 
Carey, Commissioner of Insurance of the State of North Dakota, and the 
Hon. William G. Hayden, actuary of that department, appeared at the 
office of the association and notified the president of their intention to pro- 
ceed with an official examination of the affairs of the Mutual Reserve Fund 
Life Association. Being clothed with the authority of law, the books were 
at once placed at their disposal and the heads of the various departments 
were made subject to their orders. After a thorough investigation of all 
the various departments of the association, including the death claim, in- 
vestment and medical departments, and upon the completion of their work 
they handed to the president and officers of the association a report of the 
results of their findings, which report, similar to those we have received 
from the many other insurance departments, fully indorses the integrity of 
the management, the prompt payment of its death claims, the security of 
its investments, and in every way is complimentary to all of the various 
departments of the association. I take pleasure in presenting said reports : 


REPORT OF Hon. A. L. CAREY. 


INSURANCE. DEPARTMENT, NORTH DAKOTA, 
NEw YORK, July 14, 1891. 


Mr. E. B. HARPER, President Mutual Reserve Fund Life Association: 


S1r—As the Insurance Commissioner of the State of North Dakota, and with 
the assistance of W. G. Hayden, Actuary of the Insurance Department, I have this 
day completed my examination of the affairs of the Mutual Reserve Fund Life 
Association, and especially with regard to the inves*ments and financial exhibit of 
your association as made January 1, 1891, and also especially with regard to the 
prompt and proper payment of the death claims of the association, and I present 
herewith a copy of Actuary Hayden's report, as well as my own, which fully con- 
firms the correctness of your report of January 1, 1891. 

Your inve tments have been well and carefully made. Your death claims have 
been promptly paid. No cliims have been disputed except for just cause, and 
never upon technicality ; and in such cases had the officers and directors failed to 
resist the payment of these claims they would have been unworthy to represent the 
association as officers. Indeed, if any criticism is to be made upon the manage- 
ment regarding the payment cr non-payment of death claims, it would be upon 
the grounds that the association had exercised the largest possible amount of lib- 
erality toward the claimants, even to an extent beyond equity and justice in some 
instances; but, considering the fact that your institution depended upon the public 
confidence for continued success, I am inclined ‘o think that the management acted 
wisely under the circumstances in adjusting and settling such claims rather than 
have permitted the association to have been advertised by numerous suits in our 
courts against it. 

As a whole I wish to state that the business of your association has been con- 
ducted upon strict business principles, with extreme liberality and promptness in 
paying every honest death claim, and simply quote from the report of my actuary, 
which report I most heartily endorse, ‘‘ that the accounts of the association are so 
well arranged and its system of checking from one department to another so thor- 
ough that any errors can be easily detected." 

I am so well satisfied with the honesty and ability of the management and excel- 
lent financial condition of the association that I shall be pleased to recommend the 
Mutual Reserve Fund Life Association to the citizens of the State of North Dakota. 

Respectfully yours, (Signed) A. L. CAREY, 
Commissioner of Insurance. 





REPORT OF W. G. HAYDEN, ACTUARY. 


INSURANCE DEPARTMENT, 
NorRTH DAKOTA, July 14, 1891. 


Having carefully examined and compared the statement of the Mutual Reserve 
Fund Life Association of New York, made to you January 1, 1891, with the books 
of the association and with the securities new held by the Central Trust Company 
of New York, and its accounts of the same, I find that the Central Trust Company 
still holds the securities designated by Schedule ‘‘A”’ of the annual report of Jan- 
uaty I, 1891, except $200,000 deposited with the Insurance Department of the State 
of New York, for which the association holds the receipt of the. Department of In- 
surance. The association also holds certificates of the deposits of English consols 
with the Court of Chancery of England, for 7,500 bonds of the Province of 
Quebec and bonds of Dominion of Canada, deposited with the Receiver-General 
ot Canada for $102,325.57; $1000 in bonds deposited with the Insurance Depart- 
ment of Missouri, and of securities amounting to $49,441.42 on deposit in Paris, 
France. 

The statement of cash on hand and in bank made on December 31, 1890, viz : 
$357,035.37, 1 find agrees with the association accounts, and also with the bank 
books as balanced to that date. 

Of the $115,700 of death claims reported as approved and not due on December 
31, 1890, | find the association holds the policies, receipted for the full amount. 

The report of December 31, 1890, shows death claims reported and in process ot 
adjustment amounting to Fg nec of this amount policies aggregating $248,100 
have been paid in full; policies amounting to $26,800 have been settled for 
$20,853.12 and $1000 is still in suit. ‘The association holds receipts for the 
$20,853.12 and releases for the full amount of $26,800. 

Of the $42,500 resisted claims reported December 31, 1890, $16,000 have been 
paid in full, $14,500 compromised by paying $10,500, and $12,000 is still resisted. 

In regard to the item of contingent resources, $892,247, all except $14,500 of this 
sum was estimated, but I find that the amount received on these assessments war- 
rants the conclusion that the estimate was a reaso.iable one. 

The accounts of the association are so well arranged, and its system of checking 
from one department to another so thorough, that any e-rors can be easily detected. 

(Signed) Wo. G. HAYDEN, Actuary. 


In addition to the above I will say that upon a personal inspection of the business 
of the Mutual Reserve Fund life Association, | am perfectly satisfied as to the 
honesty of the management and good financial condition of the association. 

There are many new and in‘eresting features connected with the Mutual Reserve 
that I believe to be to the benefit of the membership. The careful manner in which 
all the business of the association is conducted in the matter of investments, collec- 
tion — and the paying out of moneys is so carefully guarded that no loss is 

ossible. 

. I am pleased to recommend the Mutual Reserve Fund Life Association to the 
citizens of North Dakota. 





Feb. 11, 1892.] 





In witness whereof I hereunto set my hand and caused my seal to be affixed this 
14th day of July, 1891. (Signed) A. L. CAREY. 


THE NEw HoME OFFICE BUILDING. 


The business of our association has grown so rapidly that within the past 
eleven years we have been obliged to change our home office no less than four 
different times in order to secure sufficient accommodations for our officers 
and employees and for the proper transaction of the business of the associa- 
tion as well as to obtain sufficient room for the security of its important rec- 
ords, It may be safely stated that in addition to the increased space required 
to accommodate the additional help absolutely needed that upon every work- 
ing day in the year some important record book is completed which contains 
records of vital importance to the future welfare of the association and for 
which additional room is demanded from time to time. 

In 1883 we secured nearly two floors of the well-known Bryant building, 
which we thought would be ample space to accommodate our business for all 
future time. Having taken a five-years’ lease upon the same, we proceeded 
with our work, and within two years thereafter the space at our disposal had 
been all occupied, ard the demand for more room was so urgent that, besides 
paying the rent for additional offices, we were obliged to pay large bonuses to 
occupants in said building to vacate their rooms in order to furnish our asso- 
ciation with the necessary accommodations for the transaction of our busi- 
ness. Being unable to obtain sufficient additional accommodations in 
the Bryant building, even by the payment of large bonuses to such 
tenants as we could induce to remove, your directors decided to lease two 
floors in the Potter building, our present location, which contains upward of 
22,000 square feet, and, as you know, fronts upon three streets of the city. 
Again we supposed we had secured sufficient accommodations for all future 
time, but in the last twelve months, by reason of the steady increase of our 
business, we have realized the fact that the space we have at our command is 
entirely inadequate for the purposes of the association. Indeed, within the 
last ninety days we have been compelled to lease other quarters outside of the 
building, in order to furnish proper accommodations for our agency depart- 
ment, while we have nor desk-ronm for an additional employee and others 
must be employed at a very early day, while the present employees have 
scarcely elbow room in which to transact the business connected with their 
several departments. Under these circumstances your board of directors 
entered into negotiations with the Weld estate, who own the northwest corner 
of Broadway and Duane street, being seventy-five feet front on Broadway by 
122 feet on Duane street, with anell in addition, for the erection of a modern 
fireproof building, to be known, when completed, as the Mutual Reserve 
Fund Life Association building. The ground is valued at $500,000, and the 
superstructure will cost about the same amount. 

The building is to be ten stories in height, and will be completed on or 
before May 1, 1893. The ground valued at $500,000 and the cost of the 
building to the amount of about $500,000 is to be furnished to the association 
by the Weld estate at an annual interest rental for the entire building, after 
deducting the income from the first and basement floors alone, but slightly in 
excess of the present rent which we now pay for the two floors of the Potter 
building. It is proposed to set apart the second, third and fourth floors in 
this large building for the use and purposes of the Mutual Reserve Fund Life 
Association ; the fifth, sixth, seventh, eighth, ninth and tenth floors will be 
rented by the association in addition to the first floor and basement, but upon 
leases, so that as the business of the association increases additional rooms 
may be obtained for its accommodation. The term of the lease of this build- 
ing, which is to commence when completed, is to be for twenty years, with 
one renewal, making forty years in all. 

William H. Hume, who has erected so many magnificent buildings in the 
city of New York and elsewhere and who is now the architect of the New 
Netherlands Hotel, eighteen stories in height, at Fifty-ninth strect and Fifth 
avenue, for the Astor estate, has been appointed upon the joint approval of 
the Weld estate and your directors, the architect of our new building, and he 
will soon have the plans ready to submit to your directors and the trustees of 
the Weld estate. 

In conclusion I will state that your executive officers enter upon the year 
1892 with absolute confidence for the future. Our association was never ina 
better condition than to-day. We shall continue to press forward in the 
cause of life insurance reform, and we skall continue to furnish life insurance 
pure and simple, divested of all savings banks or investment attachmen's, so 
that those of the people who desire life insurance at cost, with absolute 
security, as provided by our already large cash accumulations and rapidly 
increasing surplus, through our emergency fund, will be able to obtain it. 

To my official associates, to our many loyal and faithful agents in the field, 
as well as to the more than 100 employees in our office, I desire to acknowl- 
edge my special obligations for the help, aid and assistance which they have 
rendered in their respective departments, and to the many thousands of mem- 
bers located throughout our country, Canada, Great Britain, France, Belgium, 
Germany and Sweden, who have given us their Joyal support in the great con- 
flict which has been waged against us, I extend my sincere thanks and request 
a continuance of their confidence and support. Respectfully submitted, 

EDWARD B. HARPER, 
President Mutual Reserve Fund Life Association. 
New York, January 27, 1892. 





The Actuarial Society of America. 
In April, 1891, Mr. D. P. Fackler offered two ‘“‘ prizes for the best essays 
regarding legislative interference with impaired life insurance companies.” 
In accordance with the terms of the offer, Messrs, G. W. Phillips, Emory 
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McClintoch, B. J. Miller, John M. Holcombe, and Jas. Weir Mason, of the 
Actuarial Society of America, were appointed a committee to examine the 
essays and award the prizes. Having completed their work they report that 
the essay written by A. A. Welch, the actuary of the Phoenix Mutual 
Life Insurance Company, is entitled to the first prize of $150. They do not 
award any other prize. 





COMPANIES AND AGENTS. 


The Fidelity and Casualty Company of New York. 


THE above named company confines itself to casualty business. Its charter 
was taken out under the so-called Second Department of the New York Insur- 
ance Law. All the minor miscellaneous lines of insurance (excluding, of 
course, life, fire, marine and inland) were grouped together in this depart- 
ment under the general title of ‘‘ Casualty Insurance.” The company stands 
at the head of all casualty companies in America in the amount of its busi- 
ness for the year 1891. It has a capital of $250,000, and its total assets on the 
31st of December were $1,557,067, being an increase of $165,838 over its 
assets of the previous year. $200,000 is deposited with the Insurance De- 
partment of New York for the security of allits policyholders, Its net surplus 
amounts to $145,336. It paic for losses in 1891 $679,708, and its total losses 
paid in eleven years amounts to $2,920,818. The reinsurance reserve amounts 
to $945,726, an increase of $63,741 over the previous year. The fotal cash 
income of the company in 1891 was $1,905,599, being an increase of $305,036 
over the income of the previous year. ‘The assets of the company are care- 
fully invested in interest-bearing securities from which a satisfactory income 


is derived. The following table shows the progress made by this company 

















since 1881: 

Year.* Gross Assets. Cash Income. ay Losses Paid, 
1881 $382,341.70 $186, 302.93 $92,243.80 $66,770 96 
1883 470,788.23 | 384,561.58 153,525 49 114,002.51 
1885 590,500.42 | 477,925.41 243,182.73 192,258.74 
1887 642,221.32 559,659.16 300,843.04 232,293 87 
1888 774,550.21 694,432.28 374,539-60 231,249.73 
1889 1,017,315-74 1,079,754-92 580,728.65 316,204.49 
1890 1,421,229 23 1,600,563.74 881,985.17 512,559.19 
1891 1,587,067.40 1,905,599 23 945,726.32 679,707.79 

* December 31. 


The Fidelity and Casualty Company is doing business in nearly every State 
in the Union and has a very large and active field force. ‘The competition in 
all its departments, to-wit: Fidelity, Plate Glass, Accident, Boiler and Em- 
ployers Liability is very active, but the Fidelity and Casualty holds a promi- 
nent place in each department. 

The officers of the company are William M. Richards, president ; George 
F. Seward, vice-president ; Robert J. Hillas, secretary; Edward L. Shaw, 
assistant secretary. The board of directors comprises the names of four 
presidents of banks, and a number of other prominent business men. The 
company occupies very handsome offices at 140 and 146 Broadway in the 
Mutual Life Building. Considering its long experience and its successful 
building up from small beginnings during a long series of years it must be re- 
garded as an eminently safe and prudent company. 





The Phenix Mutual Life Insurance Company. 


THE forty-first annual statement of the Phoenix Mutual Life Insurance Com- 
pany of Hartford shows a record of progress for which the management 
deserves great credit. ‘The company now holds assets amounting to $10,060, - 
570, and after deducting all liabilities, including $537,952 special policy and 
investment reserves, has a surplus on haftd of $601,239. Since its organiza- 
tion in 1851 the company has paid to its policyholders over $31 000,000. Ia 
1891 2886 policies for $5,266,345 were issued, being an increase as compared 
with the previous year of sixty-four per cent and fifty-five per cent respect- 
ively. The total amount in force is now $27,102,425, divided among 138,369 
policies. The increases in 1891 were all along the line—in assets, surplus, 
premiums, business written and in force. The officers of the company are: 
Jonathan B. Bunce, president; John M. Holcombe, vice-president, and 
Charles H. Lawrence, secretary. They have given evidence of their intention 
to put the Phoenix Mutual back in its proper position among the foremost 
companies of the country, and every policyholder wishes them success. 
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The New Home of the National Life Insurance Company of Ver- 
mont at Montpelier. 


JANUARY 17, 1850, the National Life Insurance Company of Vermont wrote 
policy No. 1 upon the life of the late Hon. Daniel Baldwin of that State in 
a modest office room on the second floor of the building then owned and occu- 
pied by the Vermont Mutual Fire Insurance Company of Montpelier. The 
untiring efforts of Dr. Julius Y. Dewey, for many years and until his decease 
its president, to whose energy and sound financial judgment is largely due the 
broad and solid foundation from which the company has grown to its present 
size, in time gave such promise of permanence that the directors purchased, 
March 24, 1860, the two-story brick residence then standing on the site of the 
present lately completed structure. A fireproof vault was added and two 
rooms were occupied as the home office until January, 1573. The increasing 
business necessitated still more extended office room, and the entire second 
floor of the at that time recently erected Vermont Mutual Fire Insurance 
Company’s building was rented and occupied until the first of December, 
1891, when the company established itself permanently in the new home 
erected for it, and a cut of which is here presented, 

The building has a frontage of fifty-tour feet on State street, extending 
seventy-six feet to the rear and is in the Dutch Renaissance style of architec- 
ture, designed by Architect S. Edwin Tobey of Boston, whose plans have 
been fully carried 
out by the builders, 
Messrs, Cutting and 
Bishop of Worces- 
ter, Mass., under 
the careful super- 
vision of Superin- 
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cal director’s office is mahogany. The counting room occupies the remainder 
of this floor and is finely lighted on the east and west sides by two semi-circu- 
iar windows, each twenty feet long, with a radius of ten feet, in addition to 
two other large windows in the rear, A large fireproof vault furnishes pro- 
tection for the books and papers. Two fireplaces assist in the ventilation, one 
of which is a special design by the architect, of glazed Pompeian brick, with 
terra cotta trimmings, and is eight feet wide by twelve feet high, with an 
opening of six feet by three feet and forty inches deep. The entire finish 
and furnishings of this room are in oak ; a counter also of oak, surmounted 
by bronze grille, separates the clerical force from the lobby. 

The main stairway in the hal! is constructed of iron with treads of Swan- 
ton variegated marble and mahogany rail. The corridor floors in the second 
and third stories are tiled with white marble. The second story is finished 
and furnished throughout in mahogany and has offices for the president, vice- 
president, secretary, treasurer and directors. The offices of president and 
treasurer are separated by a massive steel vault, with a passageway in front 
connecting the two offices guarded by steel day gates. The vault is eight feet 
high, eight feet four inches wide and eleven feet six inches long inside, with 
three-inch chrome steel wa'ls, ceiling and floor and weighs more than fifty 
tons, the two entrance doors with the vestibule, in which they hang. alone 
weighing sixteen tons. The doors are secured by heavy bolts, controlled by 
a seventy-two-hour 
time lock and four 
combination locks, 
A steel safe, weighi- 
ing six tons, stands 
within the vault, 
the doors of which 
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A roomy base- 
ment under the en- 
tire building, nine feet in height, with solid floor of broken stone, Portland 
cement and Trinidad asphalt, is conveniently partitioned into rooms tor a 
steel boiler which furnishes steam for the heating apparatus aad hot water for 
the lavatories, coal room, elevator machinery, janitor’s office, two toilet rooms, 
a large fireproof storage vault, and a smaller one for records. 

From the basement the structure rises three stories, the front finishing 
twenty feet with mezzanine floor of ten feet in height over the medical di- 
rector’s office, the second story, twelve feet in the clear, and the third story 
ten feet. The outside is further ornamented with a substantial ‘‘ oriel’’ on 
the southeast corner, with considerable carving on the belt next above the 
basement. At the right of the main @ntrance a bronze tablet set with carved 
panels of sandstone has inscr‘bed upon it the name of the company, date of 
its organization and year the building was erected. A carved panel of 
mahogany fills the semi-circular space directly over the heavy doors, also made 
of mahogany. The main hall is entered from these doors through ga small 
vestibule. This room is twenty feet high, finely lighted, and from which the 
main s'airway leads to the upper stories, also doors to medical director’s office, 
the elevator and the counting room. The fioor is covered with Egyptian 
mosaic tiles, the walls with a wainscotting of Swanton variegated marble and 
panels of stereo relief in mahogany frames. The ceiling is arched and 
painted in warm and rich colors, All of the woodwork in thishall and medi- 


though little dan- 
ger is apprehended 
from fire, so much attention has been given to the use of non-consuming 
materials in its consuruction, further protection is secured by a stand-pipe 
from the basement to the roof, with 100 feet of hose attached on each floor. 

The National Life is a conservative and strong company, and offers as safe 
and good a contract as there is on the market to-day. The present manage- 
ment is made up as follows: President, Charles Dewey ; vice-president 
Edward Dewey; treasurer, James C. Houghton; secretary, George W. 
Reed ; assistant secretary, O. D. Clark. These gentlemen are Vermonters 
well known for business enterprise and sagacity, and with a class of general 
agents second to none in the field, we predict a brilliant future for this well- 
managed institution. On another page appears the annual statement of the 
National Life for the year 1891, showing handsome gains in the salient items 
of the statement, as is its annual custom to show. The net assets on Decem- 
ber 31, 1891, were $7,625,781, with a surplus of $911,732. It issued last 
year 1700 policies, insuring $5,007,047 1n excess of the number and amount 
issued in 1890. It paid to policyholders last year $948,700 ; and received for 
premiums $1,877,678 ; its total income being $6,655,477. The company has 
paid, since organization, to policyholders $7,473,917. It has in force at the 
present time 23.303 policies, insuring $51,369,348. The assets of the com- 
pany are carefully invested, and the income of the company for interest and 
rents last year amounted to $340,683, 





THE 


The tna Life Insurance Company. 

THE largest stock company writing accident and life insurance in the world 
is the A2tna Life, and its work in 1891 showed that it intended to maintain 
that position. Some idea of how much progress was made may be seen by 
perusing the following list of gains: In membership, a gain of 3752; in in- 
terest receipts, $116,375; in surplus, $143,214; in premiums, $331,084; in 
total income, $447,459; in assets, $1,404,236; in new business, $2,163,540; 
in insurance in force, $7,250,836. With assets of over $37,000,000 and sur- 
plus of $6,000,000, this company offers liberal inducements to insurers, and 
this strong showing, coupled with the fact that its officers are pushing busi- 
ness men, has placed the company among the leading institutions of its kind 
n the world. 
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The Peoples Fire of Manchester, N. H. 


THIS company increased its assets from $761,873 on January 1, I8gI, to 
$824.37! on January 1, 1892; its reinsurance reserve from $297,178 to 
$347,079, and its net surplus from $61,027 to $70,108. Premiums received in 
1891 amounted to $98,035 more than in the preceding year. At the recent 
annual meeting President Moore suggested increasing the capital $150 000, 
and a motion to that effect was unanimously carried. This will make the 
capital of the company $500,000, Secretary Stearns and the other officers are 
to be commended for following in 1891 their usual conservative course, which 
has yielded such good results in the past. The company's largest single loss 
during the year was only $5000. J. C. Moore, the president, and S. B. 
Stearns, the secretary, have shown their ability as underwriters, and the 
Peoples is to be congratulated on having them in charge of its affairs. 





The New York Bowery Fire Irsurance Company. 


ONE of the few fire insurance companies which made substantial additions to 
their net surplus in 1891 is the New York Bowery. Beginning last year with 
a surplus as regards policyholders of $337,465, it closed it with $354,158 to 
credit of the same account. This company has for fifty-nine years maintained 
a good reputation as a loss payer, having paid $4,582 233 for losses since its 
organization in April, 1833. In that period the stockholders have received 
dividends amounting to $2,909,500, and their stock is now worth $118 05 per 
cent on the books of the company. Even during the fiery year 1891, divi- 
dends of $18,000 were paid and, as noted heretofore, a gain of nearly $17,000 
made in the surplus. Results such as these can only be attributed to a sound 
underwriting system applied by experienced men. The New York Bowery is 
the oldest New York company having transacted business continuously. It 
has passed through all of the great conflagrations with unstained honor, paying 
100 cents on the dollar for all claims against it up todate. This isa record to 
be proud of. If a character for fair dealing and honesty is of any value, the 
New York Bowery will always be able to obtain as much business as it can 
consistently and safely carry or dispose of. 





Provident Savings Life Assurance Soctety. 


THE above named company may fairly claim to be one of the most successful 
life assurance companies of the United States. Founded but seventeen years 
ago it to-day stands among the twelve largest companies, judged by amount 
of assurance in force. Its progress has been a steady one year by year and its 
seventeenth annual statement shows that 1891 was no exception to the rule. 
In that year the income received was $1,649,468, and over $1,100,000 was 
paid out to policyholders. The total assets passed the million mark and now 
amount to $1,084,791, against which there are liabilities of only $463,539, 
leaving a surplus of $621,252; in other words the company possesses nearly 
$262 of assets to each $100 of liability. The new business written in 1891 
amounted to $16,200,605, and the amount of assurance outstanding is 
$69,676,446. 

The Provident Savings advocates insurance for protection only, as distin- 
guished from insurance with investment features added, and while it writes 
all approved forms of insurance upon terms specially favorable to the insured, 
it is to-day the leading exponent of life assurance at lowest rates consistent 
with safety. 

President Homans is backed by an efficient office and agency staff, the 
results of whose work is plainly apparent in the high standing of the company’ 
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—A meeting of the trustees of the New York Life was held on Wednesday 
and adjourned to Friday without having elected a president to succeed Mr. 
Beers, 

—Rates are higher at Lowell and Lynn, Mass. 

—The St. Paul German has withdrawn from Maine. 

—The Atlas of London has been admitted to Wisconsin. 

—A new mutual fire insurance company is talked of at Alton, Ill. 

—J. H. Robinson, an insurance man of Fort Worth, Tex., is dead. 

—T. R. Lathrope, an old insurance man of Carbondale, Pa., is dead. 

—B. M. Nead is the new receiver of the Alliance Mutual of Reading, Pa, 

—The charter of the North Pacific of Tacoma has been formally revoked. 

—Commissioner Luper of Pennsylvania is after the Waynesboro Mutual 
Fire. 

—Frank L. Bellows has been appointed secretary of the Protection Mutual 
of Chicago. 

—Samuel B. Cocks, a Port Jervis (N. Y.) insurance agent, died recently of 
heart disease. 

—The Providence- Washington has withdrawn from the Providence Board 
of Underwriters. 

—Receiver Wyman of the Minneapolis Mutual Fire is suing policyholders 
for unpaid premiums. 

—The Dauphin County Court has ordered the dissolution of the Steelton 
Mutual of Steelton, Pa. 

—Geo. H. Crosby, agent for the Massachusetts Benefit Association at St. 
Joseph, Mo., is missing. 

—Frank H. Barbarin succeeds Lem. Towers, Jr., as secretary of the Lin- 
coln Fire of Washington, D. C. 

—George Mel of San Francisco has been appointed manager of the Svea of 
Gothenberg on the Pacific coast. 

—The syndicate which was to have been formed to insure electric light 
plants has not materialized as yet. 

—H. Sutherland, manager of the Temperance and General Life of Toronto, 
was a New York visitor last week. 

—The date of the next meeting of the Union at Washington has been 
changed from March 5 to February 24. 

—W. F. Reynolds has been elected to fill the newly-made office of consult- 
ing actuary of the Michigan Mutual Life. 

—The United Manufacturers Mutual of Cleveland has reinsured its risks in 
the New England Factory Mutuals. West. 

—The Bangor Mutual Fire of Bangor, Me., has elected Wm. P. Hubbard, 
president, and re-elected J. H. Boyd, secretary. 

— The Western Union has been asked to send a representative to St. Louis 
to arbitrate the differences existing at that point. 

—J. J. Clark, vice-president of the Detroit F, and M., has started on a 
trip to Africa, and will be absent several months. 

—The City Fire of New York, in liquidation, has declared a dividend of 
thirty per cent, payable on and after February 15. 

—J. K. Hardenbergh, who for many years has been engaged in the insur- 
ance business at New Brunswick, N. J., died recently, 

—R. V. Yeakle, a Little Rock (Ark.) insurance agent, was accidentally 
killed while riding to a fire on a hook and ladder truck. 

—Chas. E. Macullar has resigned the office of manager for New England 
of the Spring Garden Insurance Company of Philadelphia. 

—It is rumored that the Miami Valley of Cincinnati contemplates retire- 
ment. J. P. Murdock, president of the company, died recently, 

—Frank Gilman of Bangor, Me., who was recently killed at Fredericton, 
N. B., carried $85,000 life insurance and $15,000 accident insurance, 

—The hearing in the case of the New Hanover Mutual has been postponed 
on account of illness of the officers. The company denies that it is insolvent, 

—W. L. Frants, a Chicago solicitor for the Equitable Life, invited some 
newly made friends to a banquet, obtained their autographs and used them. 

—The Kansas City Lite Underwnters Association has elected officers as 
follows: President, S. S. Simpson ; first vice-president, Mr. Poindexter of 
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Topeka ; second vice-president, J. W. Trueworthy ; secretary, C. K. Baker ; 
treasurer, Eli Potter. . 

—Mumford & Bushnell, the New York agents of the Aitna Life, wrote 
more business in 18gt than ever before, and are prepared to beat that record 
in 1892. 

—C, W. Bond has been appointed receiver of the business of T. H. Wright 
of Toledo, who is in debt to several insurance companies, for which he acted 
as agent. 

—Nico Vandervelde has been promoted from manager of the St. Paul 
office of the Germania Life-to inspector of agencies, with headquarters at the 
home office. 

—The Home of New York has entered New Hampshire, and will re-enter 
North and South Dakota. The agencies in the latter States will report to the 
Chicago office. 

—Under a judgment of the Supreme Court the Pacific Surety must pay the 
Pacific Fire $2819, the amount due from Smith & Moody, the latter's agents, 
when they failed. 

—Representatives of fire insurance companies transacting business in 
Louisiana will meet at New Orleans on the 25th inst. to attempt the reorgan 
ization of the State board. 

—We are under obligations to the Council of the Insurance Institute of 
Manchester for a copy of its report for 1890-91, embracing some valuable 
papers on insurance matters. 

—Thos. Parker, Jr., receiver of the defunct Mutual Fire of Chicago, is 
suing the directors for about $65,000, which they are said to have withdrawn 
from the safety fund of the company. 

—The seventh annual banquet of the Association of Fire Underwriters of 
the District of Columbia, which took place at Washington on the 28th ult., 
was well attended and thoroughly enjoyed. 

—A lumbermen’s Lloyds is being organized by dealers located in the Mis- 
sissippi valley. H.C. Cleveland, formerly secretary of the Mutual Union of 
Moline, is an active promoter of the scheme. 

—Subscriptions have been received for $120,000 of the proposed $150,000 
of capital stock of the new Danville Fire Insurance Company of Danville, 
Va. J. R. Pace is president of the company. 

—I. E. Murphy of Milwaukee, general agent for the Northwestern Mutual 
Life, sues Washington Becker for the premium on a $25,000 policy which, 
it is alleged, that he applied for but refused to accept. 

—Receiver W. B. Page of the Columbus Mutual of Columbus, O., has 
received $8291 and expended $5358, of which $2345 went to the receiver. He 
now has on hand $2933 with which to pay $32,698 of indebtedness. 

—aA temporary injunction restraining the United Masonic Benefit Associa- 
tion of St. Louis from transacting business in Missouri has been granted on 
petition of Superintendent Ellerbe, who alleges that the concern is insolvent. 


—The new German Mutual Fire of Denver has elected officers as follows: 
President, Conrad Wallbrach; first vice-president, Otto Brohm; second vice- 
president, Hermann Workmann; treasurer, F. S. Sigel; secretary, Charles 
Knock. 

—The Dwelling House Mutual Fire Association of Toledo,O.,has been organ- 
ized, with the following named incorporators : Edwin Myers, Wm. Frederick, 
Samuel Andrews, John T. Greer, John A. Parsons, Francis X. Blanzer, P. 
C. Brewer, Malcolm E. Wyllyanmetz, J. R. Lynn and Wm. Bluff. 


—Sales of insurance stocks have lately been made as follows: At New 
York—Empire City, 824 ; Continental, 220% ; Alliance, 56; Lawyers Title, 
154; Phenix, 145% ; Commercial Alliance Life, 60 and 100; Peoples, 80% ; 
Farragut, 100 ; Mutual Fire scrip, 75. At Toronto—Western, 141%. 

—At the annual meeting of the Dayton (O.) Underwriters Association the 
following officers were elected ; President, D. W. Schaeffer ; vice-president, 
J. N. Bell; treasurer, O. I. Gunckel; trustees, J. W. Weidner, J. Linx. 
weiler, Jr., Theodore Meuche ; inspector and secretary, J. U. Kreidler. 


—The following resolution has been offered in the New York Chamber of 
Commerce and referred to the committee of international trade and import : 
Whereas, The insurance laws of this State now contain an anomalous pro- 
vision to the effect that merchandise totally destroyed by fire shall be submitted 
to appraisement ; and, Whereas, It is impossible to make any appraisement 
when the goods are totally destroyed, and this clause often causes delay in the 
payment of insurance claims—Resolved, That a committee of five members 
be appointed by the president of the chamber to examine the subject and re- 
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port at the next regular meeting of the chamber wiat legislation, if any, is 
advisable. 

—At the annual meeting of the Life Underwriters Association of the Pro- 
vince of Quebec, officers were elected as follows: President, H. G. Corthorn; 
vice-president, P. La Ferriere; treasurer, J. F. Junkin; secretary, A. T. Hub- 
bard. Committee: S. Mondon, A. Simard, G. H. Junkin, E. Scholfield and 
L. T. Leet. 

—E. C. Anderson, of the late firm of Anderson & Stanton, announces that 
he will continue in business at his old address, having associated with him A. 
C. Hegeman and F, C. Albrecht, under the title of E. C. Anderson & Co, 
Messrs, Hegeman and Albrecht were long attached to the old. house, and 
they, as well as Mr. Anderson, are thoroughly conversant with the business. 


—A copy of the report of the Underwriters Fire Patrol of San Francisco 
for the year 1891 has been received from Rudolph Herold, Jr.,.treasurer. 
During the year there were 445 alarms received, 106 of them being for fires, 
at which 969 covers were spread. The amount of insurance involved aggre- 
gated $3,757,797, while losses paid amounted to $567,982. The expense of 
the patrol for the year was about $26,000. 

—At the recent meeting of the Arkansas State Board of Fire Underwriters, 
Pin2 Bluff, the following officers were elected: President, L. B. Leigh of 
Little Rock ; vice-president, W. A. Childress of Houston, Tex.; treasurer, 
T. C. Powell of Little Rock. Executive committee: James F. Boyle and E. 
L. Barkley of Little Rock and Ed Bliven of Dallas, Tex. The board in- 
creised the rates in Pine Bluff fifty per cent. 

—At the annual meeting of the Connecticut Life Underwriters Association 
the following officers were elected for the ensuing year: President, A. H. 
Bond of Hartford; first vice-president H. A. Tyler of Hartford; second vice- 
president, Eli D. Weeks of Litchfield; secretary, F. A. Thompson of Hart- 
ford; treasurer, A. T. Richards of Hartford. Executive committee: Alex- 
ander Harbison, Joseph Schwab, J. L. Dennison, L. H. Tyron and H. E, 
Harrington. 

—Old Dominion Relief Association of Norfolk, Va., has been granted a 
charter to effect insurance on lives and to pay sick and death benefits, etc. 
The capital stock is not to be less than $5000 nor more than $10,000, in 
shares of $50 each. The officers are: H. T. Bragdon, president: W. H. 
Lydick, secretary; J. N. Potts, treasurer; Ashville Simmons, superintendent 
of agents; Wm. W. Sheed, Jr., general inspector; Charles Wieand, general 
business manager. 

—The Hartford Life and Annuity Insurance Company, under the active 
management of Stephen Ball and A. T. Smith, made good progress last year, 
and its twenty-fifth annual statement shows assets of $1,682,004, which in- 
cludes $947,261 safety funds. The insurance in force now exceeds $83,000,000, 
while policyholders are amply protected bya surplus of $378,181. The 
safety fund plan of this company is worked only by it, and the progress made 
in the last ten years is ample proof of its success. 

—The Maine Life Underwriters Association has elected the following 
named officers: President, J. W. Fitzpatrick; first vice-president, J. B. 
Brackett; second vice-president, C. F. Dunlap; third vice-president, A. G. 
Dewey; secretary, George P. Dewey; treasurer, James Sinkinson. Executive 
committee: W. H. Anderson, F. H. Hazelton, A. L. Talbot, V. R. Foss, 
Charles Stansfield. Legislative committee: J. P. Stevens, J. W. Fitzpatrick, 
J. E. Lawrence, H. N. Fairbanks, A. L. ‘Talbot, C. F. Dunlap. 


—The annual statement of the Saginaw Valley Mutual of Saginaw shows 
assets, inclusive of $60,884 deposit notes and $43,000 unpaid of the guaranty 
bond, amounting to $119,718. Against this sum are losses resisted, $829 ; 
reinsurance reserve, $8097, and other liabilities, $318, leaving a surplus (in- 
clusive of deposit notes and guaranty bond) of $101,474. The company re- 
ports no unpaid losses, either adjusted or unadjusted. W.C. McClure is 
president and J. P. Sheridan, secretary, of the Saginaw Valley. 


—Secretary O. R. Looker of the Michigan Mutual Life is justly entitled 
to credit for the success which has attended it. The twenty-fourth annual 
statement just issued shows receipts of $882,515 for premiums and $179,689 
for interest, making a total income of $1,062,204. The company paid $407,- 
210 to its policyholders in 1891, and has on hand assets amounting to 
$3.468,727, Against this sum are $2,995,408 of liabilities, leaving a net sur- 
plus of $473,319 on a four and a half per cent ‘basis. The company wrote 
new business in 1891 to the extent of $6,927,922, and in the same year loaned 
over $70,000 to its policyholders, a feature which is highly commendable. 
Since organization the payments of this company to its policyholders have 
been $3,860,256. During last year by an amendment to the constitution Sec- 
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retary Looker received well deserved recognition in being given a seat on the 
board of directors. The Hon. Thos. W. Palmer, president of the Columbian 
Exposition, is president of the company. 

—A few days ago a representative of THE SPECTATOR calling at the office 
of the Travelers Insurance Company in Hartford, was shown a check drawn 
to the order of Clara Blood, beneficiary of Arihur R. Blood of Warren, Pa., 
for $40,000, This is the largest single accident claim ever paid by one accident 
company. The insured was killed by a fall from his horse, and the company 
upon being notified and receiving due proofs of death promptly drew a check 
for this large amount. With a surplus of about $2,000,000, the Travelers is 
well able to pay claims of this character and amount, a fact which is being 
highly appreciated by persons whose means justify them in taking policies for 
large amounts, 

—The Provident Fund Society, with its able corps of officers, is always 
trying to improve its policy contract, and although its present policy seems to 
be as simple as can be, yet announcement is made of the preparation of a 
more attractive one. At an annual cost of $12 persons can secure a policy in 
this company guaranteeing $5000 death indemnity, the same amount for the 
loss of hand and foot, or both hands or both feet ; $2500 for loss of hand or 
foot ; $1250 loss of eyes ; $650 loss of one eye, and $25 weekly indemnity for 
disability. The compazy is now doing business in most of the States of the 
Union, and by paying liberal commissions and selling a good policy, is able to 
do a large business. Agents who wish to represent a good active accident 
company will do well to write to the secretary of the Provident Fund. 


—The Mutual Reserve Fund Life Association of New York, E. B. Harper, 
president, has entered the New York field for the best class of business by 
turning over their Metropolitan agency to Burr & Burritt. They have opened 
offices at 234 Broadway until the new building is completed. Dr. Buchanan 
Burr was formerly a member of the medical board of the New York Life 
Insurance Company, and is a trained life underwriter, Frederick E.. Burritt 
is also an experienced insurance man. The new firm set their business this 
year at $10,000,000, so they have cut out work enough to keep them busy. 
They certainly have the knowledge, ability and push to get there, and we 
wish them success. E, P. Sargent, well known in New York insurance 
circles, will have charge of the office. 


—The Alamo was the first fire insurance company organized at San An- 
tonio, Tex., and, although confining its operations almost entirely to that 
State, shows considerable progress. It began business in 1889 with a capital 
of $125 000, and its total income during that year was $11,182. In 1I8g1 its 
capital amounted to $200,000 ; its total assets to $280,810, and its total in- 
come in 1891 was $123,954. They paid in losses last year $49,495 and a 
dividend of ten per cent. The Insurance Commissioner of Texas certifies 
under date of January 2 that it has complied in every respect with the. laws of 
that State relating to insurance and is entitled to do business. The officers of 
the company are: F. Groos, president; S. D. Scudder, secretary. The gen- 
eneral management of the company is in the hands of Mr. Scudder, who has 
had long experience in fire underwriting. The board of directors is composed 
of prominent business men of Texas. The company has 140 agencies in the 
State of Texas, and its income last year was derived almost exclusively from 
that field. It is the expectation of the managers of the company that it will 
branch out into other States at no distant day and become a regular competi- 
tor for business in the agency field. 


—The National Life Association of Hartford has issued its annual statement 
for the year ending December 31, 1891. ‘he company, according to the show- 
ing made, passed a highly satisfactory year, making an increase in assets, assur- 
ance in force, income and losses paid. The total assets now amount to 
$1,512,432, including $1,322,990 premium liens on policies in force, and the re- 
mainder representing stocks, bonds, loans on bonds and mortgage, real estate 
owned and other available funds. The liabilities, including reserve, amount to 
$113,677. The cash premiums received in 18gf amounted to $136,905 ; 
the interest and, rent receipts to $39.386, and the net premium liens 
on new policies in force, $850,898. This item represents a change for 
single premium, during life expectancy, which is credited by the com- 
pany to the income and asset account, the cash premiums being paid 
in yearly installments. The disbursements of the company amounted 


to $806,381, which included $58,377 paid for losses, a fairly moderate amount 
for management expenses, and $660,119 premium liens canceled. These can- 
cellations include deductions from the full amount ot policies paid, as well as 
lapses, it being the rule of the company to require the insured to pay for the 
full amount of the single premium charged against him by the company before 
the beneficiary can receive any benefit under the policy. The total assurance 
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in force January 1, 1892, aggregated $5,647,517. The officers of this company 
are as follows: O. H. Blanchard, president ; L. I.. Ensworth, vice-president ; 
H. B. Langdon, secretary; E. E. Smith, treasurer; P. D. Peltier. M. D., 
medical director; Charles E, Perkins, attorney; D. S. Fletcher, general 
manager. The last-named gentleman is an indefatigable worker, and deserves 
great credit for the vigor and ability with which he has brought this company 
to the front. The plan of the association was originated and copyrighted by 
him. 

—A very important decision to accident insurance companies was rendered 
by Judge Toney in the Common Pleas Court at Louisville, Ky., on Monday 
last in the case of A. Carson against the American Accident Company. 
Stewart M. Carson, a policyholder in the American Accident Company, was: 
shot and killed by Jesse Barton on April 8, 1891. His father, the beneficiary |! 
under the policy, sued for the full amount of the insurance, $5000, The suit 
was demurred to by the defendants on the grounds that a section of its policy 
provides that the company does not agree to pay in case of injuries or death 
by the hand of the insured or injuries inflicted intentionally by another. The 
demurrer was overruled on the ground that, though the policy was declared 
void as applying to injuries inflicted by another, it nowhere made reference to 
death at the hands of another. There were, under the policy, two classes of 
beneficiaries and two classes of injuries covered. Under one class of injuries 
and beneficiaries the proceeds accrued to the policyholder himself, and in the 
other by the personal representative of the holder. The first class was 
barred by the clause, but the policy writers had neglected to insert a clause 
bearing the second class. It was not for the court to supply this omission, 
and the demurrer was overruled. 


AUTOMATIC SPRINKLER NOTES. 


—All of the Clapp patents, including those on the dry-pipe valve, have been 
purch :sed by the Neracher & Hill Sprinkler Company, 

—A Neracher equipment of 1200 heads, with two 15,000 gallon tanks, will be 
my in the Stoddard building, Brooklyn, which is to be occupied by Liebman 

ros. & Owings. 

—Charles Squires, manager of the inspection department of the Chicago Fire 
Underwriters Association, has issued a circular containing many good suggestions 
as to the care of automatic sprinklers. 

—The building used by Worthen & Aldrich at Soho, N. J., will be equipped 
with Neracher sprinklers. The system will be wet-pipe, and will include a 10,000 
gallon tank and a duplex steam fire pump. 

—F. G. Smith has closed a contract under which a Neracher system consisting 
of about 4000 sprinklers, with a 10,000-gallon tank and a suitable pump, will be 
placed in the elevator of the New York Central and Hudson River Railroad, at the 
foot of West Sixtieth street, New York. 

—The American Lloyds, which writes only on sprinkled risks, publishes some 
interesting figures. Sixty fires occurred in protected hazards insured through 
Anderson & Stanton in the five years from January 1, 1887, to January 1, 1892. 
The amouni of insurance involved was $6,420,000, while the losses incurred ag- 
gregated only $35,800, or about nine and one-half per cent of the premiums. This 
is certainly a great achievement for the automatic sprinklers, and justifies a good 
opinion of them. 

—The following firms have recently placed their contract for a sprinkler equip- 
ment with the Neracher Sprinkler C tee | of Warren, O.: Worthen & Aldrich, 
Soho, N. J.; Parrott & Taggert, Indianapolis, Ind.; Cleveland Baking Company, 
Cleveland, O.; Stolzenbach bakery, Zanesville, O.; Amer,can Chair Manufactur- 
ing Company, Brandts, Pa.; Stoddard building, Brooklyn, N. Y.; F. G. Oxley 
Stave Company, Poplar Bluff, Mo.; Armstrong Furniture Company, Evansville, 
Mo.; Silas Kilbourn & Co., “Srand Rapids, Mich ; Brown Manufacturing Com- 

any, Zanesville, O.; Upson Nut Company, Cleveland, O.; Piedmont Paper and 

ulp Company, Piedmont, W. Va.; Northern Ohio Blanket Mills, Cleveland, O ; 
Church Paper Company, Rock Falls, Ill.: Armour Packing Company, Kansas 
City, Mo.; West Virginia Paper Company, Piedmont, W. Va. ° 


AGENCY APPOINTMENTS. 


—Key City Fire, agent for the Manchester of England, at Dubuque, Ia. 

—J. Wilson Smyth, agent for the Security ot New Haven, at Newark, N. J. 

—S G. Kennedy, agent for the Girard F. and M. of Philadelphia, at St. Louis, 
Mo. 

—Shell & Son, agents for the Northwestern National of Milwaukee, at Cincin- 
nati, O. 

—Richard A, Love, Kansas City, State agent for the Home Life for Kansas and 
Missouri. 

—Riley, Grant & Co., agents for the Pennsylvania Fire of Philadelphia, at At- 
lanta, Ga. 

—Wn. M. Byrnes, St. Louis, general agent for the American Employers Lia- 
bility for Missouri. 

—H. P. Wood, special agent for the New England field for the Spring Garden 
of Philadelphia. 

—W. C. Phipps, special agent for the State of Des Moines for Illinois and Wis- 
consin, headquarters at Chicago. 

—Parks & Shumard, Dallas, State agents for Texas for the Northwestern 
National of Milwaukee. 

—-Edgar S. Runyon, Newark, general agent for New Jersey for the Amencan 
Employers Liability. 

—R. P. Fabj, Tacoma, Wash , special agent and adjuster for the Northwest for 
the Firemans Fund of San Francisco. 
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FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 








“The Hub” of Plate Glass Insurance. 





LarceEst ASSETS, LARGEST INCOME AND LARGESi 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IS THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 2534 BROADWAY. 


CHAS, A. TOWNSEND, President. GEORGE E. IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 


. 
Joun M. Gwinnett, Pres. Atsert O. Heapvey, V.-Pres. Joun D. Harrison, Treas 
Toun P. ContrRELt, Sec’y. Joun FRANKLIN Fort, Counsel. 

General Managers: Lron D. ApLER, JosEpH LOEWENBERG. 


- $1,000,000 








Authorized Capital, - - - « fa 
HOME OFFICE: 


ONTRACT INDEMNITY CO., OF AMERICA. 


*““CLinton BuILp1INnc,”’ C.iixnton STREET. 


Guarantee the discharge of any express liability in the event of the death or disability 
by accident of any one specified person, whether the liability is incurred by virtue of any 
employment, contract of purchase, sale, mortgage, lease or loan, and whether incurred by a 
person or persons, firm, association or corporation. Live, active and responsible men wanted 
as General Agents in unoccupied territory. Write for particulars. Liberal inducements 


ffered to good men. 
— 7 Address the HOME OFFICE at Newark, N. J. 





Higencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or twu first class specials *“* Top contracts” if application is made at once. 
This section is particularly prosperous this season. 


NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE. 
EITHER OR. BOTH. Goop TERRITORY. Goop TERMS, 
Address, 





ARTHUR L. BUSH, Sec., 


Send for Prospectus WESTFIELD, MAss, 


HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 





willing to work. 


HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Superintendent of Agencies; also a few good men to occupy 





districts in the State. Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 
Des Moines, Iowa. 


ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 

Local organizers wanted in every city and town in the United States and Canada. Plan 





attractive, insurance reliable. 
Address (including personal reference), 
O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 


pari oy ly tah ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 
the Old Reliable New York Life Insurance Company. It will be to your interest to learn 
the Commissions paid to Agents before contracting with any other company. To the right 
men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 

GILBERT A. SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 


R H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 














LORIAN & MORRISON, ATLANTA, GA. 


Managers the Southeastern Department of the GerMANIA Lire or NEw York, 





Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 


embracing Virginia, Tennessee, Georgia and Alabama. 





Good agents wanted at once. Good contracts and territory given. Address as above. 


ASHINGTON LIFE INS. CO. 


OF NEW YORK. 








W. A. BREWER, Jr., President. 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted, 





E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 


ENERAL AGENTS.—THE OPPORTUNITY OF A 
lifetime. Men of integrity and ability can secure General Agencies for the Union 
Central with RENEWAL Commissions, in the following first-class territory : 
Savannah, Ga., and Contiguous Counties ; 
Augusta, Ga., and Contiguous Counties ; 
Columbus, Ga., and Contiguous Counties ; 
Americus, Ga., and Contiguous Counties, 


T. S. LOWRY, Department Manager, 
Macon, Ga. 











